Universal Sompo

General Insurance ‘.I

Suraksha, Hamesha Aapke Saath

CSC — PRADHAN MANTRI FASAL BIMA YOJANA

SALES LITERATURE / PROSPECTUS

CSC - Pradhan Mantri Fasal Bima Yojana is the Insurance Product designed to provide insurance protection
against losses in crop yield resulting from unforeseen events. It provides payout against reduction in crop
loss/damage arising out of unforeseen events.

Scope of Cover

CSC — Pradhan Mantri Fasal Bima Yojana seeks to financial support to farmers suffering crop loss/damage
arising out of unforeseen events & stabilize the income of farmers. Policy provides coverage to all farmers
including sharecroppers and tenant farmers.

All farmers availing Seasonal Agricultural Operations (SAO) loans from Financial Institutions (i.e. loanee
farmers) for the notified crop(s) would be covered compulsorily. The Scheme would be optional for the non-
loanee farmers.

Coverage of Risks

a. Prevented Sowing / Planting Risks:

In case farmer of an area is prevented from sowing/ planting due to deficit rainfall or adverse seasonal
conditions, such insured farmer who failed to sow/ plant (but otherwise has every intention to sow/ plant and
incurred expenditure for the purpose), shall be eligible for indemnity. The indemnity payable would be a
maximum of the percentage of sum insured as prescribed in the schedule. The scale of payment for different
crops will be as shown in the schedule. Having received indemnity based on prevented sowing/planting, the
insurance cover is automatically terminated.

b. Standing Crops (Sowing to Harvesting): Insurance is provided to cover yield losses due to
nonpreventable risks, viz.:

1. Natural Fire and Lightning ii. Storm, Hailstorm, Cyclone, Typhoon,

Tempest, Hurricane, Tornado etc.

iii. Flood, Inundation and Landslide
iv. Drought, Dry spells v. Pests/
Diseases etc.

¢. Post-Harvest Risks:
Coverage is available only up to a maximum of 2 weeks from harvesting for those crops which are allowed

to dry in cut and spread condition in the field after harvesting against specific perils of cyclone and cyclonic
rain and unseasonal rains.
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d. Localized Calamities:
Loss/ damage resulting from occurrence of Identified localized risks of hailstorm, landslide, and Inundation
affecting isolated farms in the notified area.

General Exclusions

We will not pay for

The burning of the Crop by order of any public authority or subterranean fire.

Consequential loss whether or not caused by a peril covered under the Policy.

Malicious, wilful act or gross negligence of the Insured or any of his representative(s) or employee(s).
Fire during harvest due to spark originating from engine exhaust and/or other hot machinery parts on
harvesters and/or tractors.

i A e

5. Instances where recognized good farming and harvesting practices have not been followed.

6. Controllable diseases, weeds and/or controllable insect infestations.

7. Theft / clandestine sale of the Crop.

8. Intentional destruction of the Crop.

9. Poor Crop stands due to defective seed or sampling.

10. Action of birds and animals.

11. Loss occurring prior to the Policy Period.

12. Loss or damage due to or contributed to by the Insured having caused or suffered anything whereby the
risks hereby insured against were unnecessarily increased;

13. Any peril not specifically covered under the Policy.

14. Loss, damage cost or expense of whatsoever nature directly or indirectly caused by, resulting from or in
connection with any act of Terrorism regardless of any other cause or event contributing concurrently or
in any other sequence to the loss.

15. Any damage to harvested Crops and crop in transit.

16. Any Crop which has been harvested prior to inspection by our loss assessor or without the consent of the
Company upon happening of a claim.

17. Loss as a consequence of war, invasion, act of foreign enemy, hostilities (whether war be declared or not)
civil war, rebellion, revolution, insurrection, military or usurped power, confiscation, nationalisation, civil
commotion, loot or pillage in connection therewith.

18. Any loss to property, consequential loss, legal liability or bodily injury, illness, disease directly or
indirectly caused by or contributed to or arising from ionising radiation or contamination by radioactivity
from any nuclear fuel or from any nuclear waste from the combustion of nuclear fuel or the radioactive,
toxic, explosive or hazardous properties of any nuclear assembly or nuclear component.

19. Any expenses whatsoever incurred by an Insured Person in connection with or in respect of any loss,
howsoever caused, even if such loss results in diminished agricultural output/yield.

20. This insurance does not cover losses caused by earthquake, mudflow, earth sinking, earth rising and /or
volcanic activity.

21. This policy does not cover losses due to breakdown of irrigation equipment or part thereof.
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Crops Covered

The following crops are eligible for coverage at present:

KHARIF | All foodgrain and Oilseeds crops (all Cereals, millets, Pulses and Oilseeds crops.)
RABI All foodgrain and Oilseeds crops (all Cereals, millets, Pulses and Oilseeds crops.)

Kharif
and Rabi

Annual Commercial / Annual Horticultural crops

In respect of each Reference Unit Area, the crops to be covered would be notified by the SLCCCI, whereupon
would be referred to as “Notified Crops”. The crops listed above are only indicative & not exhaustive; any
addition/deletion may be considered by USGI.

Sum Insured

1. Sum Insured per hectare for both loanee and non-loanee farmers will be same and equal to the Scale of
Finance as decided by the District Level Technical Committee, and would be pre-declared by SLCCCI and
notified. No other calculation of Scale of Finance will be applicable.

2. Sum Insured for individual farmer is equal to the Scale of Finance per hectare multiplied by area of the

notified crop proposed by the farmer for insurance. (Area under cultivation shall be expressed in hectare).
3. Sum insured for irrigated and un-irrigated areas shall be separate.

Premium

The detailed structure of Premium Payable by the Insured is tabled below.

SEASON Crops Maximum Insurance Charges
payable by farmer (% of Sum
Insured).

KHARIF All  foodgrain  and| 2.0% of SI or Actuarial rate,
Oilseed crops. whichever is less.

RABI All  foodgrain  and| 1.5% of SI or Actuarial rate,
Oilseed crops. whichever is less.

Kharif & Rabi | Annual 5% of SI or Actuarial rate,
Commercial/Horticultu | whichever is less.
ral Crops

The difference between actuarial rate and rate of Insurance charges payable by farmers shall be treated as Rate
of Normal Premium Subsidy, which shall be shared equally by Centre & State.
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Legal ownership of land

It is important to note that during the Policy Period, the Insured Person(s) should possess all legal ownership
rights with regard to the agricultural land and crop cultivated. The Insured shall provide to Us such title deeds
and other documents as may be required for verification of the Insured Person’s ownership of the agricultural
land. The due observance and fulfilment of the above shall be a condition precedent for settlement of any
claim under this Policy.

SETTLEMENT OF CLAIMS:

In case of adverse seasonal conditions during crop season, claim amount up to percentage (as given in the
schedule) of likely claims would be released subject to adjustment against the claims assessed on yield basis.
The on account payment will be considered only if the expected yield during the season is less than the percent
(as shown in the schedule) of normal yield. The criteria for deciding on-account payment of claims shall be
based on proxy indicators such as rainfall data, other weather data, satellite imagery and crop condition reports
by district level state government officials, supported by media reports. The State’s notification should also
spell out all the necessary details in this regards.

Claim Documents:

The Insured shall be required to furnish the following for or in support of a claim under the Policy:
1. Duly completed claim form,;

Land records as per Government norms;

Certificate from certifying agency nominated by Government or authorized by the Company.
Copy of Certificate of Insurance.

nohk W

Other than Government subsidized scheme, two photographs of damaged or loss incurred area of Crop
which shows the loss under the Policy.
6. Sowing Certificate or other relevant document to this effect.

Procedure for settlement of claims:

a. Upfront premium subsidy from Government of India and concerned State/UT should have been received
for the season, by USGIC to enable to settle the claim.
b. In case of widespread calamity (end of season claims), once yield data is received from State

Government as per the cut-off-dates decided, claims will be worked out as per Declarations/ proposals
received from banks /channel partners / insurance intermediaries for each notified area and crops and
claims will be approved by Competent Authority of USGIC..

c. In case of farmers covered through Financial Institution, claims shall be released only through electronic
transfer, followed by hard copy containing claim particulars, to individual bank branches/ nodal banks;
and banks branches/ PACs at grass root level, will credit into accounts of individual farmers within a
week of receipt of funds from the us and shall provide a certificate to the us along with list of farmers
benefited. Bank Branch shall also display particulars of beneficiaries on notice board and also upload
the same on crop insurance portal.
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d. In case of farmers covered on voluntary basis through intermediaries, payable claims will directly
credited to the concerned bank accounts of insured farmers and details of the claims may also intimated
to them. The list of beneficiaries shall also be uploaded on the crop insurance portal immediately.

e. In case of claims under prevented/failed sowing, localized calamities, postharvest losses; we will
process the claims after assessment and shall release the claims as per procedure given in the relevant
sections above.

f.  We shall resolve all the grievances of the insured farmers and other stakeholders in the shortest possible

time.

g. Disputed claims/sub-standard claims, if any will be referred within three months of claim disbursement
through SLCCCI/ State Government to DAC & FW for consideration and decision of DAC & FW in
case of any interpretation of provisions of scheme or disputes will be binding on State Government /
USGIC / Banks and the farmers.

Universal Sompo General Insurance Co. Ltd.

Express IT Park, Plot No. EL - 94, T.T.C. Industrial Area, M.I.D.C., Mahape, Navi Mumbai-400710

Toll Free Numbers: 1-800-224030 (For MTNL/BSNL Users) or 1-800-1024030 or 1-800-2004030

Landline Numbers: (022) 27639800 or (022) 41582900 or (022) 41582999 or (022) 39133700 (Local Charges
Apply)

E-mail Address: contactus@universalsompo.com.

Fax Numbers: (022) 41582929 or (022) 41582939

Note: Please include Your Policy number for any communication with us.

Claims Disclaimer

In the unfortunate event of any eventuality resulting into a claim on this Policy, please intimate the mishap
IMMEDIATELY to Our Call Centre at Toll Free Numbers on 1-800-22-4030 (for MTNL/BSNL users) or 1-
800-102-4030 or 1-800-200-4030 (other users) or on chargeable numbers at +91-22-27639800/+91-
2241582900/+91-22-41582999/+91-22-39133700. Please note that no delay should be allowed to occur in
notifying a claim on the Policy as the same may prejudice liability.

In case of any discrepancy, complaint or grievance, please feel free to contact us within 15 days of receipt of
the Policy.
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