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 Farmer’s Package Policy  

  

Farmer’s Package Policy is designed to take care of the insuring needs of a Farmer. It covers both the 

personal assets of the farmer like the dwelling & its contents both against Fire & Theft and also the assets 

which help him in earning his livelihood. Such assets include items such as Cattle, Pump Set 
[Electric/Diesel], Animal Driven Cart, Bio gas Plant and also his tractor, Trolley and other Agricultural 

Equipment’s. Such coverage is both for the damage to the Vehicle as well as any Third Party Liability which 

may be brought on him while using the vehicle in Public Place. The policy also provides protection to the 

farmer and/or his legal heir in case of the accidental death or Permanent Disablement to the insured.  

  

What does this Policy cover?  

  

The Policy covers loss or damage to  

  

a) The dwelling  and its contents of the farmer caused by   

• Fire and Allied Perils including Earthquake  

• Burglary and Theft (i.e. theft following upon an actual forcible and violent entry of and / or exit from 

the premises)   

  

b) The Personal Accident  

• The death and/or the permanent disablement of the insured due to an accident   

  

c) The Insurance against Assets   

• The loss of cattle  

• The loss or breakdown of the Pump set   

• The Loss or damage to the Animal Driven Cart  

• The Loss to Bio Gas Plant due to Fire & Allied Perils  

• The Loss or damage to the tractor/Trolley due to Fire, Explosion ,Theft etc. and the Third Party Liability 

due to usage of the same in a public Place.  

Additional benefits:  
On payment of extra premium Policy may also be extended to cover  

1. Loss or damages to the personal effects due to Terrorism.  

2. The coverage to the animal used to draw the Cart/Tonga  

3. The Personal Accident cover to the other family members.  

4. The insurance of the agriculture implements used in ploughing the fields.  

  

Sum Insured Options:  

The maximum sum insured under each section is restricted to Rs 2 Lacs.  
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Exclusions under the policy:  

The Policy does not cover the following:  

  Loss or damage to any assets / Property lying and/or kept at any premises other than the premises 

insured under the policy.  

  Valuables , unless specifically covered in the Schedule  

  Loss or damage of motor vehicles, trailers unless shown in the schedule   

  Loss or damage in which you, your employees or any other person lawfully on or about your premises 

is or is alleged to be in any way concerned or implicated  

  Loss under the Personal Accident section if at the time of the accident the insured person was under 

the influence of intoxication or was involved in any breach of criminal law or had committed suicide.  

  Any damage to the animal cart existing at the time of insurance.  

  If the animal covered under the Cattle Section was suffering from any disease or deformity.  

  Loss or damage to contents or stock when the premises are left unoccupied for more than 30 

consecutive days unless the same has been reported to us in writing and our written approval 

obtained.  

  Any damage to or any third party liability by  the tractor/trailer if the same was being driven by a 

person not holding a valid and effective driving license or if the same is being used for any purpose 

other than agriculture use.   

  Any consequential loss   

  

Premium Rates:  
  

  
  

Section / Description of Policy  

  

Market  

Rates/Premium   
  

  

Universal  

Sompo’s 

Rate/Premi 

um  

  
  

Remarks  
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I) Fire And Allied Perils   

including earthquake  
  

a) Dwelling  
  

b) Contents (Excluding 
Jewellery & Valuables but 
including farm equipment) 
belonging to the insured and 
members of his family 
permanently residing with him.  
  

c) Stock of Farm  

Produce(Grains, Seeds etc.,)  

  
  
  

As per Fire  

portfolio  
  

---do--  
  
  
  
  

----do-----  
  
  
  

  
  
  

0.36%o  
  
  
  

---do--  
  
  
  

---do---  

  

The recommended rates are 

in line with rating structure 

filed in respect of “Fire & 

allied perils “ policy  

 

      

  

II) Burglary & Theft  
  

  

As per Burglary 

port- folio  

  

1.5%o  
The recommended rates are 

in line with rating structure 

filed in respect of “Burglary“ 

policy  
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III) Agricultural Pump set  (For  

HP Up to 25 Only)  
  

  

Fixed premium 
based on HP. 
(Ranges from Rs  
40/- to Rs 600/- ) 
Higher premium 
for Submersible  
Pumpsets  

  

(a)  

Electrical/Die 

sel/Oil 
Sets1.25%  
  

(b) Submersib 

le 

pumps1.75%  

  

The rates are in line with 
market rates.   
  

The rates filed with IRDA for 
MBD are 0.35% for Pumps 
and 1.35% for Motor. The 
agricultural pumps are mono-
block pumps and hence the 
suggested rate practically is 
the weighted average rate.  
  

The manual labour for 
removal of submersible 
pumps is more and depends 
on the depth at which it is 
located. The compensation 
payable is also more for 
submersible pumps. Hence  
the rate of 1.75% is charged  
  

  

IV) Animal Driven Cart   

  

1.00% of market 

value of cart and 

animal/s together.  

  

1.00%  

  

The rates are in line with the 

existing market rates.  

  
  

V) Cattle  

  

5.00 % (with  

P.T.D.)  
  

4.00%    (without  

P.T.D.)  
  

  

5.00 % (with  

P.T.D.)  
  

4.00%     

(without  

P.T.D.)  
  

  

The rates are in line with the 

existing market rates  

  

VI) Janta Personal Accident  
  

  

0.06%  
  

  

0.06%  
Rates are in line with the 

existing market rates  
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VII) Bio Gas Plant  As per ‘Tiny Sector’ 

under Fire portfolio  

  
  

0.72%o  

  

The rate is line with filed with 

IRDA under Fire in respect of 

‘Tiny Sector;  

  

VIII) Agriculture Tractor  

(Comprehensive only )  
  

  

As per Motor  

portfolio  
  

Erstwhile 
Tariff Rates  
less 20% for  

OD  
  

Tariff Rate for 

Third Party 

(see annexure 

)  

  

Rates are in line with Board 

decision for reduction Motor 

rates by 20% in respect OD 

section.  

Annexure:  Rates for Agriculture Tractor  
  

A) Own Damage Section  
  

Age of the Vehicle  Rate in % on the Insured Declared 

Value  

  

Not exceeding 5 years  

  

0.952%  

  

Exceeding 5  years and not exceeding 7 years  

  

0.976%  

  

Exceeding 7 years  

  

0.960%  

  

NB: The above rates are Zone C (locations other than metros and state capitals) Tariff Rates 

less 20%  
  

  

B) Third Party Liability Premium: Rs 800/- per vehicle  
      

 NB: The rate is as per current Tariff Provision.  
  
  
  

Claims Procedure:  

A) In the event of any circumstances likely to give rise to a claim you must:  
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• Inform us as soon as reasonably possible, but in any event within 14 days of the date the 

incident occurred.  

• Inform the local police immediately if loss or damage is caused by theft or attempted 

theft, accidental loss, malicious persons, vandals, riot, violent disorder, civil commotion, 

strike or labour disturbance, and keep a note of any reference number given to you.  

• Immediately send to us without acknowledging it, any writ, summons or any other 

communication which suggests that a claim will be made against you or a member of 

your family.  

• Take all reasonable steps to recover any property which has been lost.  

• when asked, you must at all times provide without expense to us, all proofs, certificates,  

evidence, assistance or information which we may reasonably require (including written 

estimates and proof of ownership or value).  
  

B) The documents required to be submitted in the event of a claim are:  

1. Duly completed Claim form  

2. Fire Brigade Report ( in case of loss or damage by Fire)  

3. First Information report & Non-traceable certificate ( in case of theft and burglary)  

4. Meteorological report ( in case of loss or damage by Flood, Storm etc)  

5. Estimate for repairs/replacement  

6. Invoice/ Bills/Receipts  

7. F.I.R. where ever applicable.  

8. Any other documents as required by the insurer  
  

Grievance Redressal:  

You may register a grievance or Complaint by visiting our website or write to us on 

contactus@universalsompo.com. You may also contact the Branch from where You have 

bought the policy or the Complaints Coordinator who can be reached at Our Registered 

Office.  

You may also contact on our - Toll Free Numbers: 1 - 800 - 224030 (For MTNL/BSNL Users) or 

1 - 800 – 2004030 or on chargeable numbers at +91-22-27639800/+91-22-39133700.;  and 

also send us fax at : (022) 39171419   
• You can also visit our Company website and click under links Grievance Notification  

• You can also send direct mail to the concerned authorities 

atrajivkumar@universalsompo.com  

  

Note: The details furnished above do not constitute the entire terms and conditions. For more 

details please refer to our Policy document  


