




























































































































 

 

UNIVERSAL SOMPO GENERAL INSURANCE COMPANY LIMITED 

 

 

Registration No.: 134                Date of Registration: 16th November 2007 

 

Management Report 

 

In accordance with Part II of Schedule II of the Insurance Regulatory and Development Authority of India 
(‘IRDAI’) (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024, and with respect 
to the operations of the Company for the year ended March 31, 2026, the Management of the Company 
submits the following Report: 
 

1.  The Company obtained regulatory approval to undertake General Insurance business on November 

16, 2007 from Insurance Regulatory Development Authority of India (IRDAI) and holds a valid 

certificate of registration. 

 

2. To the best of our knowledge and belief, all the dues payable to the statutory authorities for the year 

ended March 31, 2026 have been duly paid. 

 

3. We confirm that the shareholding pattern during the year ended March 31, 2026 was in accordance 

with the Statutory and / or regulatory requirements.  

 

4. We declare that the funds of the holders of polices issued in India have not been directly or indirectly 

invested outside India.  

 

5. We confirm that the required solvency margin has been maintained. 

 

6. We certify that the values of all assets have been reviewed on the date of the Balance Sheet and to 

the best of the Management’s knowledge and belief, the assets set forth in the Balance Sheet as at 

March 31, 2026 are shown in the aggregate at amounts not exceeding their realizable or market 

value, under the headings – “Loans”, “Investments”, “Agents balances”, “Outstanding Premiums”, 

“Interest, Dividend and Rents outstanding” , “Interest, Dividends and Rents accruing but not due”, 

“Amounts due from other persons or Bodies carrying on insurance business”, “Sundry Debtors”, “Bills 

Receivable”, “Cash” and the several items specified under “Other Accounts”, except debt securities 

which are shown at amortized cost as per IRDAI Regulations. 

 

7. The entire gross risk exposure of the portfolio consists of fire, marine, engineering, motor, health, 

personal accident, workmen’s compensation, liability, Aviation, Trade credit, crop insurance and other 

lines of business. 

 

The overall exposure is spread over various sectors including but not limited to power, textile, heavy 

and light engineering, paper, services, fast moving consumer goods, auto components, etc. across 

urban and rural segments as well as across demography.  

 

The business underwritten pertains to the various products filed by us as per the revised IRDAI 

guidelines issued for filing of products. 

 

The Company has put in place a reinsurance program. The risks underwritten by the Company are 

covered adequately by the reinsurance treaties as per reinsurance program which cover both the 

gross risks through proportional treaties and net risks through non-proportional treaties. The 

Company monitors the exposure closely and effective remedial action is taken wherever deemed 

necessary. 

 



 

 

8. There were no operations of the Company in any other country during the year ended March 31, 

2026. 

9. a) For ageing analysis of claims outstanding during the preceding five years, refer Annexure 1. 

b) For average claims settlement time during the preceding five years, refer Annexure 2. 

 

10. We certify that the investments made in debt securities including government securities are 

considered as “Held to Maturity” and accordingly stated at historical cost adjusted for amortization of 

premium or accretion of discount on a straight-line basis over the holding / maturity period in 

accordance with the Regulations. The realized gain or loss on the securities is the differences 

between sale consideration and the amortized cost in the books of the company as on the date of 

sale determined on “weighted average cost basis". 

 

For the purpose of comparison, the fair market value of debt securities has been arrived on a yield to 

maturity (YTM) basis by using the appropriate discount rates derived from the yield curve data 

provided by the Fixed Income and Money Market Dealers Association (FIMMDA) 

 

The listed equities at the balance sheet date are valued based on the last quoted closing price on the 

NSE and in case these are not listed on the NSE then based on last quoted closing price on the BSE.  

 

Mutual fund investments are stated at fair value, being the closing net asset value as at the balance 

sheet date.  

 

In accordance with the regulations, unrealized gain/loss arising due to changes in fair value of listed 

equity shares, mutual fund and Alternate Investment Fund investment are not taken to revenue(s) / 

profit and loss account but are taken to the fair value change account. This balance in the fair value 

change account is not available for distribution, pending realization.  

 

In respect of impaired investments, the impairment loss is recognized in the Profit and Loss Account. 

 

11. Investment portfolio as on March 31, 2026 is ₹ 6,62,603 lakhs (previous year ₹ 5,27,358 lakhs) as 

per schedule 8 & 8A.  

 

Income from investment operations for the year ended March 31, 2026 is ₹ 43,314 lakhs (previous 

year ₹ 36,349 Lakhs). 

 

Investments other than deposits with the banks, units of mutual funds and Alternate Investment Fund 

are done in regularly traded instruments in the secondary market. The Company’s debt investment 

comprises largely of Central and State Government securities, PSU Bonds, AAA and AA+/A1+ rated 

corporate bonds/debt securities. 

  

All investments of the Company are performing investments. 

 

Unrealized loss arising due to changes in the fair value of listed equity shares, Mutual Fund and 

Alternate Investment Fund and InvITs for the year ended March 31, 2026, loss of ₹ 10,341 lakhs 

(Net of Impairment of ₹ 805 lakhs) (previous year loss of ₹ 2,327 lakhs). 

 
The company has provided for ₹ 805 lakhs (previous year ₹ NIL lakhs) pertaining to impairment of 

equity, the same has been charged to the Profit & Loss Account. 

  

Investments are managed in consonance with the investment policy framed from time to time by the 

Board in compliance with the investment Regulations and guidelines of IRDAI. 

 



 

 

12. The Management of the Company certifies that: 

a. In the preparation of the financial statements, the applicable accounting standards, 

principles, and policies have been followed and there are no material departures. 

 

b. The company has adopted accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent, so as to give a true and fair view 

of the state of affairs of the Company as of March 31, 2026 and of operating profit/loss of 

Fire, Marine and Miscellaneous Insurance business and Profit and Loss Account for the year 

ended March 31, 2026. 

 

c. The Management of the Company has taken proper and sufficient care for the maintenance 

of adequate accounting records in accordance with the applicable provisions of the Insurance 

Act, 1938, (4 of 1938) read with the Insurance Laws (Amendment) Act, 2015 including various 

amendments, circulars and regulation issued by IRDAI from time to time and the provisions 

of the Companies Act, 2013 in the manner so required, for safeguarding the assets of the 

Company and for preventing and detecting frauds and other irregularities. 

 

d. The Management has prepared the financial statements on a going concern basis. 

 

e. The management has ensured that an internal audit system commensurate with the size and 

the nature of the business exists and is operating effectively. 

 

13. The schedule of payments which have been made to the individuals, firms, companies and 

organizations in which the Directors of the Company are interested is given as Annexure 3 for the 

year ended March 31, 2026. 

  



 

 

 

14. The Company does not have any subsidiary, associates, joint ventures or other arrangements. 

 

For and on behalf of the Board of Directors                                                                          

 

    

 

                                                                                     

Shiv Bajrang Singh Chhaya Palrecha 
Non-Executive Director Director 
DIN no. 10597820 DIN no. 06914875 
 

 

 

 

 

Sharad Mathur   Bankim Mapara 

Managing Director & CEO Chief Financial Officer 

DIN no. 08754740 Membership no. 115715 

 

 

 

 

 

 Aarti Kamath 

 Company Secretary         

 Membership no. FCS 6703 

Place: Mumbai 

Date: May 13, 2026 
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To, 
The Board of Directors,  
Universal Sompo General Insurance Company Limited 
8th Floor and 9th Floor (South Side), Commerz, 
International Business Park, Oberoi Garden City, 
Off Western Express Highway, Goregaon East, 
Mumbai-400 063 

 
Independent Auditors’ Report to the Members of Universal Sompo General Insurance Company Limited 
 
Report on the audit of the Financial Statements 
 
1. Opinion 

 
We have audited the financial statements of Universal Sompo General Insurance Company Limited (“the 
Company”), which comprise the Balance Sheet as at March 31, 2026 the Revenue Accounts, the Profit 
and Loss Account and the Receipts and Payments Account for the year ended March 31, 2026 and 
summary of the significant accounting policies and other explanatory information (hereinafter referred 
to as “the Financial Statements”). 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”), to 
the extent applicable, in the manner so required the and give a true and fair view in conformity with the 
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Accounting 
Standards) Rules, 2021, to the extent applicable, and the accounting principles generally accepted in 
India, including the provisions of the Insurance Act, 1938 as amended by the Insurance Laws 
(Amendment) Act, 2015 (“the Insurance Act”), the Insurance Regulatory and Development Authority Act, 
1999 (“the IRDAI Act”), Insurance Regulatory and Development Authority of India (Actuarial, Finance and 
Investment Functions of Insurers) Regulations, 2024 (“the IRDAI Financial Statements Regulations”) and 
circulars 
/orders/directions/guidelines issued by the Insurance Regulatory and Development Authority of India 
(“the IRDAI”/“the Authority”): 
a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2026; 
b) in the case of the Revenue Accounts, of the operating profit in so far as it relates to the Fire Revenue 

Account and the Miscellaneous Revenue Account and the operating loss in so far as it relates to the 
Marine Revenue Account for the year ended March 31, 2026; 

c) in the case of the Profit and Loss Account, of the profit for the year ended on March 31, 2026; and 
d) in the case of the Receipts and Payments Account, of the receipts and payments for the year ended 

on March 31, 2026. 
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2. Basis for opinion 
 
We conducted our audit of Financial Statements in accordance with the Standards on Auditing specified 
under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described 
in the ‘Auditors’ Responsibilities for the Audit of the Financial Statements’ section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of 
the Financial Statements under the provisions of the Act and the Rules made thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion on the Financial Statements. 
 

3. Key Audit Matters 
 
Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 
 

Key Audit Matter Description: - How our Audit addressed the Key Audit 
Matters  

1) Valuation of Investments: 
 The carrying value of Investments amounting to 

Rs. 6,62,603 Lakhs (Policy holders and 
Shareholders) represent 83.69 % of total assets 
as disclosed in the Financial Statement. 

 Due to the regulatory prescriptions applicable to 
recognition, measurement and disclosure of 
Investments and the assumptions used in the 
valuation of Investments, (Note 2.10 to the 
Financial Statements) we have considered this as 
a key audit matter.  

 The valuation of all investments should be as per 
the investment policy framed by the Company 
which in turn should be in line with IRDAI 
Investment Regulations. 

 The Company has inter alia a policy framework 
for Valuation and impairment of Investments. 

 The valuation of unquoted investments and thinly 
traded investments continues to be an area of 
inherent risk because of market volatility, 
unavailability of reliable prices and 
macroeconomic uncertainty.  

 The Company performs an impairment review of 
its investments periodically and recognizes 
impairment charge when the investments meet 
the trigger/s for impairment provision as per the 

To ensure that the valuation of investments 
and impairment provision considered in the 
Financial Statements is adequate, we have 
performed the following procedures: 
 Reviewed the manner in which the 

investments have been made by the 
Company to ensure that the investments 
as in accordance with Regulation of 
Investments as stated in the IRDAI 
guidelines. 

 Evaluation of the Company’s Internal 
controls viz a viz the implementation of 
Investment Risk management System 
and processes.  

 Tested the management oversight and 
controls over valuation of investments.  

 Independently test-checked valuation of 
quoted and unquoted investments. 

 Reviewed the Fair Value Change Account 
for specific investments. 

 Reviewed the basis of provisions 
accounted in respect of non-performing 
investments and ensured that the 
provision meets the IRDAI guidelines  

 Reviewed the compliance with the IRDAI 
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criteria set out in the investment policy. Further, 
the assessment of impairment involves significant 
management judgement. 
 

guidelines on recording of Income on 
non performing investments  

 Substantive testing of transactions 
relating to Investments, reviewed and 
assessed the adequacy with respect to 
management assessment of 
identification of Non performing 
investments and impairment charge on 
such investments outstanding at the year 
end.  

Accordingly based on our audit procedures, 
we noted no reportable matters regarding 
investments and its valuation. 

2) Information Technology systems and controls (IT Control Relating to Financial Reporting): 
 The Company is highly dependent on data from 

various information technology systems 
including automated controls to process and 
record large volume of transactions, such that 
there exists a risk that gaps in the IT control 
environment could result in the financial 
accounting and reporting records being 
materially misstated.  

 Due to the pervasive nature, complexity and 
importance of the impact of the IT systems and 
related control environment on the Company’s 
financial statements, we have identified testing 
of such IT systems and related control 
environment as a key audit matter for the 
current year audit. 

 

Our audit procedures included the following: 
 We involved our IT specialists for 

assessment of the IT systems and controls 
over financial reporting; 

 Understood IT General Controls (ITGC) 
over key financial accounting and 
reporting systems (referred to as “in-
scope systems”) which covered access 
controls, program/ system changes, 
program development and computer 
operations; 

 Understood the IT Systems i.e. operating 
systems and databases and related data 
security controls; 

 Tested controls over IT Systems covering 
user access including privilege users and 
system changes; 

 Evaluated design and operating 
effectiveness for in scope systems and 
application controls which covered 
segregation of duties, system interfaces, 
completeness and accuracy of data feeds 
and system reconciliation controls; and 

 Evaluated policies and strategies adopted 
by the Company in relation to operational 
security of key information infrastructure, 
data and client information management 
and monitoring.  

 
4. Other Matter 

 
The actuarial valuation of the outstanding claims Incurred but Not Reported (IBNR) including IBNER 
(Incurred but Not Enough Reported) and Premium Deficiency Reserve (the “PDR”) that are estimated 
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using statistical methods, PDR and IBNR reserve, as at March 31, 2026 have been duly certified by the 
Appointed Actuary and in his opinion, the norms and assumptions for such Valuation are in accordance 
with the guidelines issued by the Insurance Regulatory and Development Authority of India (“IRDAI”/ 
“Authority") and the Institute of Actuaries of India in concurrence with the Authority. We have relied 
upon the Appointed Actuary’s certificate in this regard for forming our opinion on the valuation of 
liabilities for outstanding claims reserves and PDR contained in the Financial Statements of the Company. 
 
The Financial Statement includes the numbers and details pertaining to financial year ended March 31, 
2025 and notes related thereto which have been traced from the audited financial statements of the 
Company audited jointly by S K Patodia & Associates LLP and S C Bapna & Associates vide their 
unmodified report dated May 9, 2025. 
 
Our opinion is not modified in respect of above matters. 

 
5. Information other than the Financial Statement and Auditor’s Report thereon 

 
The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the ‘the management report” and “Director’s report”, but does 
not include the financial statements and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact.  
 
We have nothing to report in this regard. 

 
6. Responsibilities of Management and Those Charged with Governance for the Financial Statements 

 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 with respect to the preparation of these financial statements that give a true and 
fair view of the financial position, financial performance, and  receipts and payments of the Company in 
accordance with the requirements of the Insurance Act 1938, as amended by Insurance Laws 
(Amendment) Act, 2015 read with the IRDA Act, the Regulations, order/ directions issued by the IRDAI in 
this regard and in accordance with the accounting principles generally accepted in India including the 
Accounting Standards specified under section 133 of the Act [read with Rule 7 of the Companies 
(Accounts) Rules, 2014] to the extent applicable and in the manner so required. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate implementation and maintenance of accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
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the financial statement that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 
 
In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  
 
Those Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
We have nothing to report in this regard. 
 

7. Auditor’s responsibilities for the audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 
 
As part of an audit in accordance with the SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 
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Materiality is the magnitude of the misstatement in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in; 
(i) planning the scope of our audit work and evaluating the results of our work; and (ii) to evaluate the 
effects of any identified misstatements in the financial statements. 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse consequences of doing so 
would reasonably be expected to outweigh the public interest benefits of such communication. 
 

8. Report on other legal and regulatory requirements  
 
As required by IRDA Financial Statements Regulations, we have issued a separate certificate dated May 
13, 2026 certifying the matters specified in paragraphs 3 and 4 of Schedule C to the IRDA Financial 
Statements Regulations. 
 
Further, to our comments in the Certificate referred to in paragraph 2 above, as required under the 
Regulations, read with Section 143 (3) of the Act, we report that: 
a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit.  
 

b) In our opinion and to the best of our information and according to the explanations given to us, 
proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books except for the matters stated in the paragraph 8 (k) (vi) below 
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014. 
 

c) As the Company’s financial accounting system is centralized at Head Office, no returns for the 
purposes of our audit are prepared at the branches and other offices of the Company. 
 

d) The Balance Sheet, the Revenue Account, the Profit and Loss Account, and the Receipts and 
Payments Account dealt with by this Report are in agreement with the books of account; 
 

e) In our opinion and to the best of our information and according to the explanations given to us, 
investments have been valued in accordance with the provisions of the Insurance Act and the IRDAI 
Financial Statements Regulations and orders/directions issued by the IRDAI in this behalf; 
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f) In our opinion and to the best of our information and according to the explanations given to us, the 

remuneration paid by the Company to its directors during the year is in accordance with the 
provisions of section 197 of the Act and section 34 of the IRDAI Act. 
 
 

g) In our opinion and to the best of our information and according to the explanations given to us, the 
Balance Sheet, the Revenue Account, the Profit and Loss Account and the Receipts and Payments 
Account dealt with by this report comply with the Accounting Standards referred to in Section 133 
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 to the extent they are not 
inconsistent with the accounting principles prescribed in the Regulations and orders/directions 
issued by IRDAI in this regard; and 
 

h) On the basis of the written representations received from the directors as on March 31, 2026, taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026, from 
being appointed as a director in terms of Section 164 (2) of the Act. 
 

i) With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our separate 
report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial controls with reference to financial statements. 
 

j) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 
and according to the explanations given to us:  
i. The Company has disclosed the impact of pending litigations on its financial position in its 

financial statements – Refer Note 4 to the financial statements;  
 

ii. The Company has made provision, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any, on long-term contracts including derivative 
contracts. 
 

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company. 
 

iv. (a) The management has  represented that, to the best of its knowledge and belief, no funds 
have been advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the Company to or in any other persons or 
entities, including foreign entities (“Intermediaries”), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries. 

 
(b) The management has represented that, to the best of its knowledge and belief, no funds 

have been received by the Company from any persons or entities, including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, 
that the Company shall, whether, directly or indirectly, lend or invest in other persons or 
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entities identified in any manner whatsoever by or on behalf of the Funding Party 
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; and 

      
(c) Based on such audit procedures that we considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (a) and (b) contain any material misstatement. 

 
v. The dividend declared and / or paid during the year by the Company is in compliance with 

Section 123 of the Act. 
 

vi. Based on our examination which included test checks and on verification of SOC 2 report from 
Service provider’s Auditor, the Company has used accounting software for maintaining its books 
of account which have a feature of recording audit trail (edit log) facility and the same has 
operated throughout the year for all relevant transactions recorded in the software. Further, 
during the course of our audit, we did not come across any instance of audit trail feature being 
tampered with except the party wise commission, co-insurance and re-insurance records are 
maintained in MS Excel sheets accordingly the audit trail feature is not available for the same. 
Additionally, the audit trail has been preserved by the Company as per the statutory 
requirements for record retention. 
 

For S C Bapna & Associates 
Chartered Accountants 
Firm Registration No. 115649W 
 
 
 
 
Jai Prakash Gupta 
Partner 
Membership No. 088903 
UDIN: 26088903DJIZNB1105 
Place: Mumbai 
Date: May 13, 2026 

For B. K. Khare & Co. 
Chartered Accountants 
Firm Registration No. 105102W 
 
 
 
 
Chaitanya Vinay Joshi 
Partner 
Membership No. 131403 
UDIN: 26131403KCTEST6509 
Place: Mumbai 
Date: May 13, 2026 
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PRAKASH GUPTA 
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Annexure A - Referred to in paragraph 8 (j) of the Independent Auditors’ Report of even date to the 
members of Universal Sompo General Insurance Company Limited on the Financial Statements for the 
year ended March 31, 2026 
 
Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of sub-
section 3 of section 143 of the Companies Act, 2013 (“the Act”) 
 
Opinion 
 
We have audited the internal financial controls with reference to Financial Statements of Universal Sompo 
General Insurance Company Limited (“the Company”) as of March 31, 2026 in conjunction with our audit 
of the Financial Statements of the Company for the year ended on that date. 
 
In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
with reference to financial statements and such  internal financial controls with reference to financial 
statements were operating effectively as at March 31, 2026, based on the internal control criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 
Chartered Accountants of India (ICAI). 
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and maintaining internal financial controls 
based on the internal control with reference to financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). 
These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Act. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls with reference to financial 
statements was established and maintained and if such controls operated effectively in all material 
respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system with reference to financial statements and their operating effectiveness.  
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Our audit of internal financial controls with reference to financial statements included obtaining an 
understanding of internal financial controls with reference to financial statements, assessing the risk that a 
material weakness exists, and testing and evaluating the design and operating effectiveness of internal 
control based on the assessed risk.  
 
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company’s internal financial controls system over financial reporting. 
 
Meaning of Internal Financial Controls with reference to Financial Statements 
 
A Company's internal financial controls with reference to financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control with reference to financial statements includes those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial statements. 
 
Inherent Limitations of Internal Financial Controls with reference to Financial Statements 
 
Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of 
the internal financial controls with reference to financial statements to future periods are subject to the 
risk that the internal financial control over financial reporting may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 
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Other Matters 
 
The actuarial valuation of the outstanding claims Incurred but Not Reported (IBNR) and Premium 
Deficiency Reserve (the “PDR”) that are estimated using statistical methods, PDR and IBNR reserve, as at 
March 31, 2026 have been duly certified by the Appointed Actuary and in his opinion, the norms and 
assumptions for such Valuation are in accordance with the guidelines issued by the Insurance Regulatory 
and Development Authority of India (“IRDAI”/ “Authority") and the Institute of Actuaries of India in 
concurrence with the Authority. We have relied upon the Appointed Actuary’s certificate in this regard for 
forming our opinion on the valuation of liabilities for outstanding claims reserves and PDR contained in the 
financial statements of the Company. 
 

For S C Bapna & Associates 
Chartered Accountants 
Firm Registration No. 115649W 
 
 
 
 
Jai Prakash Gupta 
Partner 
Membership No. 088903 
UDIN: 26088903DJIZNB1105 
Place: Mumbai 
Date: May 13, 2026 

For B. K. Khare & Co. 
Chartered Accountants 
Firm Registration No. 105102W 
 
 
 
 
Chaitanya Vinay Joshi 
Partner 
Membership No. 131403 
UDIN: 26131403KCTEST6509 
Place: Mumbai 
Date: May 13, 2026 

 
      

CHAITANYA 
VINAY JOSHI
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INDEPENDENT AUDITORS’ CERTIFICATE 
 
To the Members of  
Universal Sompo General Insurance Company Limited 
 
(Referred to in paragraph 8 of our Report on Other Legal and Regulatory Requirements forming part 
of the Independent Auditors’ Report dated May 13, 2026) 

 
1. This certificate is issued to comply with the provisions of paragraphs 3 and 4 of Part III of 

Schedule II – Finance Function to Insurance Regulatory and Development Authority of India 
(Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 (“the IRDAI Financial 
Statements Regulations”).  
 

Management’s Responsibility 
 

2. The Board of Directors of Universal Sompo General Insurance Company Limited (“the 
Company”) is responsible for complying with the provisions of the Insurance Act, 1938 as 
amended by the Insurance Laws (Amendment) Act, 2015 (the “Insurance Act”), the Insurance 
Regulatory and Development Authority Act, 1999 (the “IRDA Act”), the IRDA Financial 
Statements Regulations, orders/circulars/directions/guidelines issued by the Insurance 
Regulatory and Development Authority of India (the “IRDAI”/“the Authority”) which includes (i) 
preparation of management report consistent with the financial statements; (ii) compliance with 
the terms and conditions of the registration stipulated by the Authority; (iii) maintenance and 
custody of cash balances and maintenance of investments with custody and depository; and (iv) 
ensuring that no part of the assets of the policyholders’ funds has been directly or indirectly 
applied in contravention of the provisions of the Insurance Act, relating to the application and 
investments of the Policyholders’ Funds. This responsibility includes collecting, collating and 
validating data and designing, implementing and monitoring of internal controls suitable for 
ensuring the aforesaid and applying an appropriate basis of preparation; and making estimates 
and judgments that are reasonable in the circumstances. 
 

Independent Auditor’s Responsibility  
 

3. Pursuant to the requirement of the IRDA Financial Statements Regulations, it is our 
responsibility for the purpose of this certificate, is to provide reasonable assurance on the 
matters contained paragraphs 3 and 4 of Part III of Schedule II – Finance Function to the IRDAI 
Financial Statements Regulations for the year ended March 31, 2026. 

 
4. We conducted our examination in accordance with the Guidance Note on Reports or Certificates 

for Special Purposes (Revised 2016) and Standards on Auditing issued by the Institute of 
Chartered Accountants of India (ICAI) in so far as applicable for the purpose of this Certificate. 
This Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the ICAI.  
 

5. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, “Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements”. 
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Opinion 
 

6. In accordance with the information and explanations and representations given to us and to the 
best of our knowledge and belief and based on our examination, of the books of account and 
other records maintained by the Company for the year ended March 31, 2026, we certify that: 
a) We have reviewed the Management Report attached to the financial statements for the 

year ended March 31, 2026, and on the basis of our review, there is no apparent mistake or 
material inconsistencies with the financial statements; 
 

b) Based on the Management representations and compliance certificates submitted to the 
Board of Directors by the officers of the Company charged with compliance and the same 
being noted by the Board, we certify that the Company has complied with the terms and 
conditions of registration stipulated by the IRDAI; 
 

c) We have verified the cheque balances, to the extent considered necessary, and Securities 
relating to the Company’s investments and policy loans as at March 31, 2026, were verified 
by us on the basis of certificates/confirmations received from the Custodian and/or 
Depository Participants appointed by the Company as at March 31, 2026. The Company 
does not have reversions and life interests; 
 

d) Based on the management representation, the Company is not a trustee of any trust; and 
 

e) No part of the assets of the Policyholders’ Funds has been directly or indirectly applied in 
contravention to the provisions of the Insurance Act, relating to the application and 
investments of the Policyholders’ Funds. 
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Restriction on Use 
 

7. This certificate is issued at the request of the Company solely for use of the Company for 
inclusion in the annual accounts in order to comply with the provisions of paragraph 3 and 4 of 
Part III of Schedule II – Finance Function to the IRDAI Financial Statements Regulations and is not 
intended to be and should not be used for any other purpose without our prior consent. 
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose 
or to any other person to whom this Certificate is shown or into whose hands it may come 
without our prior consent in writing. 

 
For S C Bapna & Associates 
Chartered Accountants 
Firm Registration No. 115649W 
 
 
 
 
Jai Prakash Gupta 
Partner 
Membership No. 088903 
UDIN: 26088903DJIZNB1105 
Place: Mumbai 
Date: May 13, 2026 

For B. K. Khare & Co. 
Chartered Accountants 
Firm Registration No. 105102W 
 
 
 
 
Chaitanya Vinay Joshi 
Partner 
Membership No. 131403 
UDIN: 26131403KCTEST6509 
Place: Mumbai 
Date: May 13, 2026 
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(₹ In Lakh)

Particulars  Schedule

Ref. 

 As at 

March 31, 2026 

 As at 

March 31, 2025 

Sources of Funds

Share Capital 5 & 5A 36,818                        36,818                        

Share application money pending allotment -                              -                              

Reserves and Surplus 6 1,47,993                     1,26,285                     

Fair Value Change Account

-Shareholders' Funds (2,032)                         (557)                            

-Policyholders' Funds (8,309)                         (1,770)                         

Borrowings 7 26,500                        15,000                        

Total 2,00,970                     1,75,776                     

Application of Funds

Investments-Shareholders 8 1,30,192                     1,26,175                     

Investments-Policyholders 8A 5,32,411                     4,01,183                     

Loans 9 -                              -                              

Fixed Assets 10 7,305                          7,230                          

Deferred Tax Asset (Net) - (Refer Note 19 of Schedule 16) 2,037                          3,836                          

Current Assets

Cash and Bank Balances 11 20,703                        2,978                          

Advances and Other Assets 12 1,13,126                     1,24,695                     

Sub-Total (A) 1,33,829                     1,27,673                     

Deferred Tax Liability (Net) -                              -                              

Current Liabilities 13 4,51,335                     3,97,446                     

Provisions 14 1,53,469                     92,875                        

Sub-Total (B) 6,04,804                     4,90,321                     

Net Current Assets (C) =  (A - B) (4,70,975)                    (3,62,648)                    

Miscellaneous Expenditure (to the extent not written off or adjusted) 15 -                              -                              

Debit Balance in Profit and Loss Account -                              -                              

Total 2,00,970                     1,75,776                     

Schedules referred to above form an integral part of the financial statements

As per our attached report of even date

For S C Bapna & Associates                       For B K Khare & Co.

Chartered Accountants                                   Chartered Accountants

Firm Reg. No. 115649W                                 Firm Reg. No. 105102W

  

  

Jai Prakash Gupta                                        Chaitanya Vinay Joshi

Partner                                                            Partner

Membership No. 088903                                Membership No. 131403

Aarti Kamath

Company Secretary

Membership No. FCS 6703

Place: Mumbai Place: Mumbai

Date: May 13, 2026 Date: May 13, 2026

DIN No. 06914875                  Membership No. 115715

Chhaya Palrecha                   Bankim Mapara

Independent Director              Chief Financial Officer

For and on behalf of the Board of Directors

Shiv Bajrang Singh              Sharad Mathur

Chairperson & Additional        MD & CEO

Non-Executive Director           DIN No. 08754740

DIN No. 10597820
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Contingent liabilities                                                                                                             Contd.

FORM B-BS

Name of the Insurer: Universal Sompo General Insurance Company Limited

Registration No.134 and Date of Registration with the IRDAI November 16, 2007

Balance Sheet as at 31st March, 2026
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 As at 

March 31, 2026 

 As at 

March 31, 2025 

-                                         -                                             

-                                         -                                             

-                                         -                                             

-                                         -                                             

10,057                                   6,534                                         

-                                         -                                             

4,329                                     4,498                                         

10,473                                   10,473                                       

24,859                                   21,505                                       

Contingent liabilities

Total

(₹ In Lakh)

Particulars

1. Partly paid-up investments

2. Claims, other than against  policies, not acknowledged as  debts by the company

3. Underwriting commitments  outstanding (in respect of  shares and securities)

4. Guarantees given by or on behalf of the Company

5. Statutory demands/ liabilities in dispute, not provided for (Refer Note- 1a)

6. Reinsurance obligations to the  extent not provided for in  accounts

7 Others 

(a) Claims lodged by policyholders in court under dispute not provided for

(b) Others (Refer Note-2)

Pending Litigation 

The Company’s pending litigations comprise of claims against the Company primarily by customers and proceedings pending with tax authorities. The Company has

reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required. The Company does not expect the outcome of these

proceedings to have a material adverse effect on its financial results as at March 31, 2026.

Note 1:

a) The Company has disputed the demand raised by Income Tax Authorities amounting to ₹ 3,852 Lakhs (Previous year ₹ 3,169 Lakhs) and the Goods & Service Tax

authorities amounting to ₹ 6,204 Lakhs (Previous year ₹ 3,365 Lakhs). The Company is taking appropriate action on the same.

c) Show-cause notices issued by various Government Authorities are not considered as an obligation. When any order or notice is raised by the authorities for which the

Company is in appeal under adjudication, these are disclosed as contingent liability except in cases where the probability of any financial outflow is remote.

Note 2:

The Company is informed of imposing penalty ₹ 1,109 Lakhs (previous year ₹ 1,109 Lakhs) from Haryana State and penalty of ₹ 9,364 Lakhs (previous year ₹ 9,364)

from Gujarat State for the alleged delay in settlement of crop claims to the farmers. Crop claims of eligible farmers of the Gujarat State have already been settled in

March 2024, after receipt of premium subsidy from Central and State Governments in March 2024. The writ petition challenging the imposition of penalty by State

Government of Haryana and State Government of Gujarat are sub-judice before respective High Courts. Considering the operational guidelines for PMFBY schemes

and defense raised by the Company in Writs, the chance of penalty succeeding against the Company is remote.

b) Excludes demand of ₹ 67,892 lakhs raised by Income Tax Authorities for three financial years towards various industry vide issues including disallowance of

expenses such as provision for IBNR, reinsurance premium paid to foreign reinsurance branches, admin fees paid to lead insurers, commission paid to reinsurance

companies, certain marketing expenses, denial of exempt income, etc. The Company has filed an appeal at Commissioner appeal level for all three financial years. The

Company has been advised that its tax position on the matters is legally valid and the adopted tax position is legally tenable.



Particulars Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

Cash flows from the operating activities:

Premium received from policyholders, including advance receipts 7,15,871                          4,97,407                          

Other receipts -                                   -                                   

Payments to re-insurers, net of commissions and claims (2,138)                              (54,500)                            

Payments to the Co-insurers, net of claims recovery (47,340)                            13,118                             

Payments of claims (3,27,793)                         (2,73,778)                         

Payments of commission and brokerage (1,28,123)                         (79,296)                            

Payments of other operating expenses (69,581)                            (64,446)                            

Preliminary and pre-operative expenses -                                   -                                   

Deposits, advances and staff loans (1,046)                              64                                    

Income tax paid (net) (5,500)                              (6,991)                              

Good & Service tax paid (16,792)                            (15,664)                            

Other payments

Expenditure on CSR activities (497)                                 (440)                                 

-                                   

Cash flows before extraordinary items 1,17,061                          15,474                             

Cash flow from extraordinary operations -                                   -                                   

Net cash flow from operating activities 1,17,061                          15,474                             

Cash flows from investing activities:

Purchase of fixed assets (4,045)                              (4,918)                              

Proceeds from sale of fixed assets 22                                    25                                    

Purchases of investments (4,01,758)                         (2,95,044)                         

Loans disbursed -                                   -                                   

Sales of investments 2,68,094                          2,39,418                          

Repayments received -                                   -                                   

Rents / Interests / Dividends received 34,510                             32,029                             

Investments in money market instruments and in liquid mutual funds (net) (5,259)                              (7,461)                              

Expenses related to investments (2)                                     (1)                                     

Net cash flow from Investing activities (1,08,438)                         (35,952)                            

Cash flows from financing activities:

Proceeds from issuance of share capital -                                   -                                   

Proceeds from borrowing 11,500                             15,000                             

Repayments of borrowing -                                   -                                   

Interest / dividends paid (2,398)                              (920)                                 

Net cash flow from financing activities 9,102                               14,080                             

Effect of foreign exchange rates on cash and cash equivalents, net -                                   -                                   

Net increase in cash and cash equivalents 17,725                             (6,398)                              

Cash and cash equivalents at the beginning of year 2,978                               9,376                               

Cash and cash equivalents at the end of year 20,703                             2,978                               

Reconciliation of Cash and cash equivalents with the Balance Sheet:

Cash and Bank balances 20,703                             2,978                               

Less: Deposit Accounts not considered as Cash and cash equivalents as defined in AS-3 

“Cash Flow Statements”
-                                   -                                   

Cash and cash equivalents at the end of the year 20,703                             2,978                               

For S C Bapna & Associates                       For B K Khare & Co. For and on behalf of the Board of Directors

Chartered Accountants                                  Chartered Accountants

Firm Reg. No. 115649W                                Firm Reg. No.105102W

  

  

Jai Prakash Gupta                                         Chaitanya Vinay Joshi Shiv Bajrang Singh          Sharad Mathur

Partner                                                             Partner Chairperson & Additional    MD & CEO

Membership No. 088903                                 Membership No. 131403 Non-Executive Director DIN No. 08754740

DIN No. 10597820                

Chhaya Palrecha                Nilesh MejariBankim Mapara

Independent Director          Chief Financial Officer

DIN No. 06914875              Membership No. 115715

Aarti Kamath

Company Secretary

Membership No. FCS 6703

Place: Mumbai Place: Mumbai

Date: May 13, 2026 Date: May 13, 2026

As per our attached report of even date.

(₹ In Lakh)

Name of the Insurer: Universal Sompo General Insurance Company Limited

Registration No.134 and Date of Registration with the IRDAI November 16, 2007

Cash Flow Statement (Direct Method) For The Year Ended March 31, 2026

Refer Schedule 11 for components of cash and bank balances

Schedules referred to above form an integral part of the Financial Statements
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Particulars Schedule

Ref.

Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

1 Operating Profit / (Loss)

(a) Fire Insurance 2,581                                      3,846                                         

(b) Marine Insurance (1,416)                                     (459)                                           

(c) Miscellaneous Insurance 25,427                                    19,484                                       

2 Income from Investments

(a) Interest, Dividend and Rent - Gross 7,540                                      7,989                                         

(b) Profit on sale of investments 1,479                                      1,504                                         

      (c) (Loss) on sale/ redemption of investments (244)                                        (478)                                           

(d) Amortization of Premium / Discount on Investments (201)                                        (250)                                           

3 Other Income

(a) Interest On Income Tax Refund -                                          32                                              

(b) Foreign Exchange (Gain) / Loss -                                          -                                             

(c) Miscellaneous Income -                                          -                                             

(d) Profit/(Loss) on Sale / Write off of Fixed Assets (Net) 16                                           3                                                

Total (A) 35,182                                    31,671                                       

4 Provisions (Other than taxation)

(a) For diminution in the value of investments - (Refer Note 9 of Schedule 16) -                                          (473)                                           

(b) For doubtful debts - (Refer Note 40 of Schedule 16) (10,226)                                   5,541                                         

(c) Others

Impairment of Investment Assets  - (Refer Note 9 of Schedule 16) 805                                         (258)                                           

5 Other Expenses

(a) Expenses other than those related to Insurance Business -                                          -                                             

(b) Bad debts written off - (Refer Note 40 of Schedule 16) 10,928                                    -                                             

(c) Interest on subordinated debt 2,197                                      1,012                                         

(d) Expenses towards CSR activities 507                                         440                                            

(e) Penalties -                                          -                                             

(f)  Contribution to Policyholders' A/c -                                          -                                             

(i) Towards Excess Expenses of Management
1

-                                          -                                             

(ii) Towards remuneration of MD/CEO/WTD/Other KMPs
2

386                                         116                                            

(iii) Others -                                          -                                             

(g) Others

(i) Director Sitting fees and Board meeting expenses 191                                         155                                            

(ii) Loss on Sale / Write off of Fixed Assets (Net) -                                          -                                             

(iii) Debenture Issuance Expenses 90                                           74                                              

Total (B) 4,878                                      6,607                                         

6 Profit / (Loss) Before Tax 30,304                                    25,064                                       

7 Provision for Taxation

(a) Current tax 5,877                                      7,721                                         

(b) Deferred tax - (Refer Note 19 of Schedule 16) 1,799                                      (1,644)                                        

8 Profit / (Loss) After Tax 22,628                                    18,987                                       

9 Appropriations

(a) Interim dividends paid during the year -                                          -                                             

(b) Final dividend 920                                         -                                             

(c) Transfer to Debenture Redemption Reserve 265                                         150                                            

Balance of Profit / (Loss) brought forward from last year 1,09,373                                 90,537                                       

Balance carried forward to Balance Sheet 1,30,816                                 1,09,374                                    

Significant accounting policies and notes to accounts 16

Schedules referred to above form an integral part of the financial statements

As per our attached report of even date

For S C Bapna & Associates                       For B K Khare & Co.

Chartered Accountants                                  Chartered Accountants

Firm Reg. No. 115649W                                Firm Reg. No. 105102W

  

  

Jai Prakash Gupta                                       Chaitanya Vinay Joshi

Partner                                                           Partner

Membership No. 088903                               Membership No. 131403

Aarti Kamath

Company Secretary

Membership No. FCS 6703

Place: Mumbai Place: Mumbai

Date: May 13, 2026 Date: May 13, 2026

DIN No. 06914875                           Membership No. 115715

Chhaya Palrecha                            Bankim Mapara

Independent Director                       Chief Financial Officer

1 In case expenses of management exceeds the limits prescribed by the regulations.

2 In case annual remuneration exceeds the specified limit.

For and on behalf of the Board of Directors

Shiv Bajrang Singh                       Sharad Mathur

Chairperson & Additional                 MD & CEO

 Non-Executive Director                   DIN No. 08754740

 DIN No. 10597820

FORM B-PL

Registration No.134 and Date of Registration with the IRDAI November 16, 2007

(₹ In Lakh)

Name of the Insurer: Universal Sompo General Insurance Company Limited

Profit and Loss Account for the year ended 31st March, 2026
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Particulars Schedule

Ref.

Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

1 Premium earned (Net) 1 4,612                                   2,236                                   

2 Profit / Loss on sale / redemption of Investments 99                                        94                                        

3 Interest, Dividend & Rent - Gross (Note 1) 1,153                                   1,269                                   

4 Other

(a) Other Income

 (i) Stale Cheque write back -                                       2                                          

 (ii) Miscellaneous income 1                                          -                                       

(iii) Foreign Exchange Gain / (Loss) -                                       -                                       

(b) Contribution from the Shareholders' Account

(i) Towards Excess Expenses of Management
1

-                                       -                                       

(ii) Towards remuneration of MD/CEO/WTD/Other KMPs
2

6                                          1                                          

(iii) Others -                                       -                                       

Total (A) 5,871                                   3,602                                   

5 Claims Incurred (Net) 2 1,640                                   666                                      

6 Commission 3 927                                      (1,407)                                  

7 Operating Expenses related to Insurance Business 4 723                                      497                                      

Total (B) 3,290                                   (244)                                     

8 Operating Profit / (Loss) C = (A - B) 2,581                                   3,846                                   

9 Appropriations

Transfer to Shareholders' Account 2,581                                   3,846                                   

Transfer to Catastrophe Reserve -                                       -                                       

Transfer to Other Reserves -                                       -                                       

Total 2,581                                   3,846                                   

Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

606                                      729                                      

(6)                                         (8)                                         

(16)                                       (23)                                       

-                                       -                                       

-                                       -                                       

-                                       -                                       

569                                      571                                      

1,153                                   1,269                                   
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Schedules referred to above form an integral part of the financial statements

As per our attached report of even date

For S C Bapna & Associates                       For B K Khare & Co.

Chartered Accountants                                  Chartered Accountants

Firm Reg. No. 115649W                                Firm Reg. No. 105102W

  

  

Jai Prakash Gupta                                        Chaitanya Vinay Joshi Shiv Bajrang Singh                    Sharad Mathur

Partner                                                           Partner Chairperson & Additional             MD & CEO

Membership No. 088903                                Membership No. 131403 Non-Executive Director                DIN No. 08754740

DIN No. 10597820

Aarti Kamath

Company Secretary

Membership No. FCS 6703

Place: Mumbai Place: Mumbai

Date: May 13, 2026 Date: May 13, 2026

DIN No. 06914875                        Membership No. 115715

Chhaya Palrecha                         Bankim Mapara

Independent Director                    Chief Financial Officer

For and on behalf of the Board of Directors

* Term gross implies inclusive of TDS 

1 In case expenses of management exceeds the limits prescribed by the regulations, 

2 In case annual remuneration exceeds the specified limit,

Interest, Dividend & Rent – Gross*

Investment Expenses 

Amortisation of Premium/ Discount on Investments

Amount written off in respect of depreciated investments

Provision for Bad and Doubtful Debts

Provision for diminution in the value of other than actively traded Equities

(₹ In Lakh)Pertaining to Policyholder’s funds

Interest, Dividend & Rent

Add/Less:-

Investment income from Pool

FORM B-RA

Name of the Insurer: Universal Sompo General Insurance Company Limited

Registration No.134 and Date of Registration with the IRDAI November 16, 2007

Revenue Account for Fire Segment for the year ended 31st March, 2026

(₹ In Lakh)

Note - 1

BANKIM 
DINESHC
HANDRA 
MAPARA

Digitally signed 
by BANKIM 
DINESHCHANDR
A MAPARA 
Date: 2026.05.13 
13:14:50 +05'30'

Sharad 
Mathur

Digitally signed by 
Sharad Mathur 
Date: 2026.05.13 
13:42:48 +05'30'

Aarti 
Ganesh 
Kamath

Digitally signed 
by Aarti Ganesh 
Kamath 
Date: 2026.05.13 
13:56:23 +05'30'

CHHAYA 
MANOJ 
PALRECHA

Digitally signed 
by CHHAYA 
MANOJ 
PALRECHA 
Date: 2026.05.13 
14:43:44 +05'30'

SHIV 
BAJRANG 
SINGH

Digitally signed 
by SHIV 
BAJRANG SINGH 
Date: 2026.05.13 
17:29:35 +05'30'

CHAITANY
A VINAY 
JOSHI

Digitally signed by 
CHAITANYA VINAY 
JOSHI 
Date: 2026.05.13 
19:14:02 +05'30'

JAI PRAKASH 
GUPTA

Digitally signed by JAI PRAKASH GUPTA 
DN: c=IN, postalCode=302018, st=RAJASTHAN, 
street=214 ,GAYATRI NAGAR A ,JAIPUR,302018, l=JAIPUR, 
o=Personal, 
serialNumber=649f1b0a4fbfa32ff7ff8c468c1e8da5f282cd2ba
c56bfeba9f76ac50c82c4a3, 
pseudonym=552722719b534ef8a5ea146b793a9ac5, 
2.5.4.20=1d60cc63d5e770ddd70053ccf030d3831e10728320
6d6ac5bf53fc916df6f123, email=CAJPGUPTA@GMAIL.COM, 
cn=JAI PRAKASH GUPTA 
Date: 2026.05.13 19:38:25 +05'30'



Particulars Schedule

Ref.

Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

1 Premium earned (Net) 1 614                                   1,461                                

2 Profit / Loss on sale / redemption of Investments 28                                     15                                     

3 Interest, Dividend & Rent - Gross (Note 1) 164                                   111                                   

4 Other

(a) Other Income

 (i) Stale Cheque write back -                                    1                                        

 (ii) Miscellaneous income 1                                        1                                        

(iii) Foreign Exchange Gain / (Loss) -                                    -                                    

(b) Contribution from the Shareholders' Account

(i) Towards Excess Expenses of Management
1

-                                    -                                    

(ii) Towards remuneration of MD/CEO/WTD/Other KMPs
2

2                                        1                                        

(iii) Others -                                    -                                    

Total (A) 809                                   1,590                                

5 Claims Incurred (Net) 2 1,995                                1,686                                

6 Commission 3 (15)                                    90                                     

7 Operating Expenses related to Insurance Business 4 245                                   273                                   

Total (B) 2,225                                2,049                                

8 Operating Profit / (Loss) C = (A - B) (1,416)                               (459)                                  

9 Appropriations

Transfer to Shareholders' Account (1,416)                               (459)                                  

Transfer to Catastrophe Reserve -                                    -                                    

Transfer to Other Reserves -                                    -                                    

Total (C) (1,416)                               (459)                                  

Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

171                                   116                                   

(2)                                      (1)                                      

(5)                                      (4)                                      

-                                    -                                    

-                                    -                                    

-                                    -                                    

-                                    -                                    

164                                   111                                   
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Schedules referred to above form an integral part of the financial statements

As per our attached report of even date

For S C Bapna & Associates                       For B K Khare & Co.

Chartered Accountants                                   Chartered Accountants

Firm Reg. No. 115649W                                 Firm Reg. No. 105102W

  

  

Jai Prakash Gupta                                        Chaitanya Vinay Joshi Shiv Bajrang Singh                    Sharad Mathur

Partner                                                           Partner Chairperson & Additional              MD & CEO

Membership No. 088903                                Membership No. 131403  Non-Executive Director                DIN No. 08754740

 DIN No. 10597820

Aarti Kamath

Company Secretary

Membership No. FCS 6703

Place: Mumbai Place: Mumbai

Date: May 13, 2026 Date: May 13, 2026

DIN No. 06914875                        Membership No. 115715

Pertaining to Policyholder’s funds (₹ In Lakh)

Independent Director                    Chief Financial Officer

Chhaya Palrecha                         Bankim Mapara

Investment income from Pool

Interest, Dividend & Rent – Gross*

Interest, Dividend & Rent

Add/Less:-

Investment Expenses 

Amortisation of Premium/ Discount on Investments

Amount written off in respect of depreciated investments

Provision for Bad and Doubtful Debts

For and on behalf of the Board of Directors

* Term gross implies inclusive of TDS 

FORM B-RA

Name of the Insurer: Universal Sompo General Insurance Company Limited

Registration No.134 and Date of Registration with the IRDAI November 16, 2007

Revenue Account for Marine Segment for the year ended 31st March, 2026

(₹ In Lakh)

Provision for diminution in the value of other than actively traded Equities

Note - 1

1 In case expenses of management exceeds the limits prescribed by the regulations, 

2 In case annual remuneration exceeds the specified limit,
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Particulars Schedule

Ref.

Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

1 Premium earned (Net) 1 2,51,255                         2,33,205                         

2 Profit / Loss on sale / redemption of Investments 4,920                              3,152                              

3 Interest, Dividend & Rent - Gross (Note 1) 28,991                            23,651                            

4 Other

(a) Other Income

 (i) Stale Cheque write back -                                  160                                 

 (ii) Miscellaneous income 53                                   37                                   

(iii) Foreign Exchange Gain / (Loss) 11                                   (2)                                    

(b) Contribution from the Shareholders' Account

(i) Towards Excess Expenses of Management
1

-                                  -                                  

(ii) Towards remuneration of MD/CEO/WTD/Other KMPs
2

377                                 114                                 

(iii) Others -                                  -                                  

Total (A) 2,85,607                         2,60,317                         

5 Claims Incurred (Net) 2 1,86,158                         1,80,425                         

6 Commission 3 29,795                            18,851                            

7 Operating Expenses related to Insurance Business 4 43,354                            40,065                            

8 Contribution to Solatium Fund/Hit and Run Compensation 873                                 1,492                              

Total (B) 2,60,180                         2,40,833                         

9 Operating Profit / (Loss) C = (A - B) 25,427                            19,484                            

10 Appropriations

Transfer to Shareholders' Account 25,427                            19,484                            

Transfer to Catastrophe Reserve -                                  -                                  

Transfer to Other Reserves -                                  -                                  

Total (C) 25,427                            19,484                            

Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

30,053                            24,552                            

(307)                                (268)                                

(801)                                (770)                                

-                                  -                                  

-                                  -                                  

-                                  -                                  

46                                   137                                 

28,991                            23,651                            
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Schedules referred to above form an integral part of the financial statements

As per our attached report of even date

For S C Bapna & Associates                       For B K Khare & Co.

Chartered Accountants                                   Chartered Accountants

Firm Reg. No. 115649W                                 Firm Reg. No. 105102W

  

Jai Prakash Gupta                                        Chaitanya Vinay Joshi Shiv Bajrang Singh                    Sharad Mathur

Partner                                                            Partner Chairperson & Additional              MD & CEO

Membership No. 088903                                Membership No. 131403  Non-Executive Director                DIN No. 08754740

 DIN No. 10597820

Aarti Kamath

Company Secretary

Membership No. FCS 6703

Place: Mumbai Place: Mumbai

Date: May 13, 2026 Date: May 13, 2026

DIN No. 06914875                        Membership No. 115715

Chhaya Palrecha                         Bankim Mapara

Independent Director                    Chief Financial Officer

Investment income from Pool

Interest, Dividend & Rent – Gross*

For and on behalf of the Board of Directors

* Term gross implies inclusive of TDS 

FORM B-RA

Name of the Insurer: Universal Sompo General Insurance Company Limited

Registration No.134 and Date of Registration with the IRDAI November 16, 2007

Revenue Account for Miscellaneous Segment for the year ended 31st March, 2026

(₹ In Lakh)

Provision for diminution in the value of other than actively traded Equities

Note - 1

1 In case expenses of management exceeds the limits prescribed by the regulations, 

2 In case annual remuneration exceeds the specified limit,

Pertaining to Policyholder’s funds (₹ In Lakh)

Interest, Dividend & Rent

Add/Less:-

Investment Expenses 

Amortisation of Premium/ Discount on Investments

Amount written off in respect of depreciated investments

Provision for Bad and Doubtful Debts
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Particulars Schedule

Ref.

Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

1 Premium earned (Net) 1 2,56,481                       2,36,902                       

2 Profit / Loss on sale / redemption of Investments 5,047                            3,261                            

3 Interest, Dividend & Rent - Gross (Note 1) 30,308                          25,031                          

4 Other

(a) Other Income

 (i) Stale Cheque write back -                                163                               

 (ii) Miscellaneous income 55                                 38                                 

(iii) Foreign Exchange Gain / (Loss) 11                                 (2)                                  

(b) Contribution from the Shareholders' Account

(i) Towards Excess Expenses of Management
1

-                                -                                

(ii) Towards remuneration of MD/CEO/WTD/Other KMPs
2

385                               116                               

(iii) Others -                                -                                

Total (A) 2,92,287                       2,65,509                       

5 Claims Incurred (Net) 2 1,89,793                       1,82,777                       

6 Commission 3 30,707                          17,534                          

7 Operating Expenses related to Insurance Business 4 44,322                          40,835                          

8 Premium Deficiency -                                -                                

9 Contribution to Solatium Fund/Hit and Run Compensation 873                               1,492                            

Total (B) 2,65,695                       2,42,638                       

10 Operating Profit / (Loss) C = (A - B) 26,592                          22,871                          

11 Appropriations

Transfer to Shareholders' Account 26,592                          22,871                          

Transfer to Catastrophe Reserve -                                -                                

Transfer to Other Reserves -                                -                                

Total (C) 26,592                          22,871                          

Year Ended 

March 31, 2026

Year Ended 

March 31, 2025

30,830                          25,397                          

(315)                              (277)                              

(822)                              (797)                              

-                                -                                

-                                -                                

-                                -                                

615                               708                               

30,308                          25,031                          
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Schedules referred to above form an integral part of the financial statements

As per our attached report of even date

For S C Bapna & Associates                        For B K Khare & Co.

Chartered Accountants                                   Chartered Accountants

Firm Reg. No. 115649W                                 Firm Reg. No. 105102W

  

  

Jai Prakash Gupta                                        Chaitanya Vinay Joshi Shiv Bajrang Singh                     Sharad Mathur

Partner                                                            Partner Chairperson & Additional              MD & CEO

Membership No. 088903                                Membership No. 131403 Non-Executive Director                 DIN No. 08754740

DIN No. 10597820

Aarti Kamath

Company Secretary

Membership No. FCS 6703

Place: Mumbai Place: Mumbai

Date: May 13, 2026 Date: May 13, 2026

DIN No. 06914875                        Membership No. 115715

Pertaining to Policyholder’s funds (₹ In Lakh)

Independent Director                    Chief Financial Officer

Chhaya Palrecha                         Bankim Mapara

Investment income from Pool

Interest, Dividend & Rent – Gross*

Interest, Dividend & Rent

Add/Less:-

Investment Expenses 

Amortisation of Premium/ Discount on Investments

Amount written off in respect of depreciated investments

Provision for Bad and Doubtful Debts

For and on behalf of the Board of Directors

* Term gross implies inclusive of TDS 

FORM B-RA

Name of the Insurer: Universal Sompo General Insurance Company Limited

Registration No.134 and Date of Registration with the IRDAI November 16, 2007

Revenue Account for the Company (total) for the year ended 31st March, 2026

(₹ In Lakh)

Provision for diminution in the value of other than actively traded Equities

Note - 1

1 In case expenses of management exceeds the limits prescribed by the regulations, 

2 In case annual remuneration exceeds the specified limit,
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(₹ In Lakh)

Year Ended 

March 31, 2026

Marine 

Cargo

Marine 

Hull

Marine 

Total
Motor OD Motor TP

Motor 

Total
WC PA Health Travel

Total 

Health

Public/ 

Product 

Liability

Engg Aviation
Trade 

Credit
Crop Others Total Grand Total

Gross Direct Premium 31,148      3,894        2,822        6,716        1,57,464   2,08,353   3,65,817   214           15,317      1,17,849   2,301        1,35,467   2,654        1,576        -           1,514        45,513      10,199      5,62,954   6,00,818              

Add: Premium on reinsurance accepted 647           28             -           28             -           -           -           -           -           -           -           -           26             177           -           -           -           -           203           878                      

Less : Premium on reinsurance ceded 28,322      3,404        2,785        6,189        69,444      1,10,639   1,80,083   9               5,863        38,905      93             44,861      1,921        1,629        -           1,490        16,529      5,327        2,51,849   2,86,360              

Net Written Premium / Net Premium Income 3,473        518           37             555           88,020      97,714      1,85,734   205           9,454        78,944      2,208        90,606      759           124           -           24             28,984      4,872        3,11,308   3,15,336              

Add: Opening balance of Unearned Premium  Reserve (UPR) 4,164        654           33             687           29,102      29,791      58,893      68             1,420        23,402      649           25,471      348           378           -           19             57             1,816        87,050      91,901                 

Less: Closing balance of Unearned Premium  Reserve (UPR) 3,025        591           37             628           48,666      56,241      1,04,907   84             5,171        33,622      636           39,429      569           164           -           17             -           1,933        1,47,103   1,50,756              

Net Earned Premium 4,612        581           33             614           68,456      71,264      1,39,720   189           5,703        68,724      2,221        76,648      538           338           -           26             29,041      4,755        2,51,255   2,56,481              

-In India 31,148      3,894        2,822        6,716        1,57,464   2,08,353   3,65,817   214           15,317      1,17,849   2,301        1,35,467   2,654        1,576        -           1,514        45,513      10,199      5,62,954   6,00,818              

-Outside India -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                       

(₹ In Lakh)

Year Ended 

March 31, 2025

Marine 

Cargo

Marine 

Hull

Marine 

Total
Motor OD Motor TP

Motor 

Total
WC PA Health Travel

Total 

Health

Public/ 

Product 

Liability

Engg Aviation
Trade 

Credit
Crop Others Total Grand Total

Gross Direct Premium 26,258      4,974        3,185        8,159        1,02,163   1,24,640   2,26,803   178           13,787      93,483      1,667        1,08,937   1,722        1,823        -           1,588        1,26,445   5,932        4,73,428   5,07,845              

Add: Premium on reinsurance accepted 941           64             -           64             -           -           -           -           -           -           -           -           -           398           -           -           -           16             414           1,419                   

Less : Premium on reinsurance ceded 26,035      3,535        3,152        6,687        47,077      61,446      1,08,523   8               10,837      21,370      98             32,305      1,542        1,902        -           1,562        77,190      3,954        2,26,986   2,59,708              

Net Written Premium / Net Premium Income 1,164        1,503        33             1,536        55,086      63,194      1,18,280   170           2,950        72,113      1,569        76,632      180           319           -           26             49,255      1,994        2,46,856   2,49,556              

Add: Opening balance of Unearned Premium  Reserve (UPR) 5,236        582           30             612           25,736      29,364      55,100      62             1,311        14,337      408           16,056      266           185           -           5               -           1,724        73,398      79,246                 

Less: Closing balance of Unearned Premium  Reserve (UPR) 4,164        654           33             687           29,102      29,791      58,893      69             1,420        23,726      324           25,470      348           378           -           18             57             1,816        87,049      91,900                 

Net Earned Premium 2,236        1,431        30             1,461        51,720      62,767      1,14,487   163           2,841        62,724      1,653        67,218      98             126           -           13             49,198      1,902        2,33,205   2,36,902              

-In India 26,258      4,974        3,185        8,159        1,02,163   1,24,640   2,26,803   178           13,787      93,483      1,667        1,08,937   1,722        1,823        -           1,588        1,26,445   5,932        4,73,428   5,07,845              

-Outside India -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                       

MISCELLANEOUS

MISCELLANEOUS

MARINE

MARINE

Particulars

Particulars

Gross Direct Premium

FIRE

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

SCHEDULE - 1

Premium Earned [Net]

Gross Direct Premium

FIRE



(₹ In Lakh)

MISCELLANEOUS
Year Ended 

March 31, 2026

Marine 

Cargo

Marine 

Hull

Marine 

Total

Motor 

OD

Motor 

TP

Motor 

Total
WC PA Health Travel

Total 

Health

Public/ 

Product 

Liability

Engg Aviation
Trade 

Credit
Crop Others Total Grand Total

Claims Paid (Direct) 30,268      2,838       72            2,910       85,435     66,543     1,51,978  166          9,579       98,731     20            1,08,330  249          300          -           75            1,06,657   5,232       3,72,987  4,06,165               

Add :Re-insurance accepted to direct claims 221           21            -           21            -           -           -           -           -           -           -           -           -           57            -           -           -            -           57            299                       

Less :Re-insurance Ceded to claims paid 28,317      1,499       71            1,570       40,007     41,304     81,311     8              5,237       33,587     1              38,825     311          289          -           74            60,839      1,733       1,83,390  2,13,277               

Net Claims Paid 2,172        1,360       1              1,361       45,428     25,239     70,667     158          4,342       65,144     19            69,505     (62)           68            -           1              45,818      3,499       1,89,654  1,93,187               

Add  : Claims Outstanding at the end of the year 2,689 1,485 17 1,502 7,783 1,66,052 1,73,835 213 3,770 6,228 104 10,102 373 184 -           3              19,446 1,649 2,05,805 2,09,996

Less  : Claims Outstanding at the beginning of the year 3,221 865 3 868 7,383 1,52,673 1,60,056 273 6,017 6,534 42 12,593 319 307 -           -           34,141 1,612 2,09,301 2,13,390

Net Incurred Claims 1,640        1,980       15            1,995       45,828     38,618     84,446     98            2,095       64,838     81            67,014     (8)             (55)           -           4              31,123      3,536       1,86,158  1,89,793               

-In India 30,268      2,688       60            2,748       85,435     66,543     1,51,978  166          9,579       98,719     20            1,08,318  249          300          -           75            1,06,657   5,232       3,72,975  4,05,991               

-Outside India -            150          12            162          -           -           -           -           -           12            -           12            -           -           -           -           -            -           12            174                       

Estimates of IBNR and IBNER at the end of the year (net) 752           148          17            165          4,507       60,336     64,843     139          1,471       3,761       73            5,305       27            144          -           -           19,390      749          90,597     91,514                  

Estimates of IBNR and IBNER at the beginning of the year (net) 727           138          3              141          3,874       49,876     53,750     131          3,397       4,050       -           7,447       10            128          -           -           34,097      733          96,296     97,164                  

(₹ In Lakh)

Year Ended 

March 31, 2025

Marine 

Cargo

Marine 

Hull

Marine 

Total

Motor 

OD

Motor 

TP

Motor 

Total
WC PA Health Travel

Total 

Health

Public/ 

Product 

Liability

Engg Aviation
Trade 

Credit
Crop Others Total Grand Total

Claims Paid (Direct)
6,202        2,193       416          2,609       79,143     34,798     1,13,941  64            11,906     78,991     3              90,900     693          306          -           22            82,072      2,967       2,90,965  2,99,776               

Add :Re-insurance accepted to direct claims 218           70            -           70            -           -           -           -           -           -           -           -           -           3              -           -           -            -           3              291                       

Less :Re-insurance Ceded to claims paid 4,728        926          407          1,333       36,884     7,659       44,543     3              7,305       19,177     -           26,482     30            273          -           22            48,687      1,471       1,21,511  1,27,572               

Net Claims Paid 1,692        1,337       9              1,346       42,259     27,139     69,398     61            4,601       59,814     3              64,418     663          36            -           -           33,385      1,496       1,69,457  1,72,495               

Add  : Claims Outstanding at the end of the year 3,221        865          3              868          7,383       1,52,673  1,60,056  273          6,017       6,534       42            12,593     319          307          -           -           34,141      1,612       2,09,301  2,13,390               

Less  : Claims Outstanding at the beginning of the year 4,247        525          3              528          11,823     1,50,190  1,62,013  269          5,775       5,880       77            11,732     391          265          -           -           21,974      1,689       1,98,333  2,03,108               

Net Incurred Claims 666           1,677       9              1,686       37,819     29,622     67,441     65            4,843       60,468     (32)           65,279     591          78            -           -           45,552      1,419       1,80,425  1,82,777               

-In India 6,202        2,076       416          2,492       79,143     34,798     1,13,941  64            11,906     78,991     3              90,900     693          306          -           22            82,072      2,967       2,90,965  2,99,659               

-Outside India -            117          -           117          -           -           -           -           -           -           -           -           -           -           -           -           -            -           -           117                       

Estimates of IBNR and IBNER at the end of the year (net) 727           138          3              141          3,874       49,876     53,750     131          3,397       4,050       -           7,447       10            128          -           -           34,097      733          96,296     97,164                  

Estimates of IBNR and IBNER at the beginning of the year (net) 749           102          3              105          4,271       54,936     59,207     129          1,499       3,302       -           4,801       44            101          -           -           20,210      671          85,163     86,017                  

Claims Paid (Direct)

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

SCHEDULE - 2

Claims Incurred [Net]

MARINE

MARINE

Particulars

Particulars

MISCELLANEOUS

Claims Paid (Direct)

FIRE

FIRE



(₹ In Lakh)

Year Ended 

March 31, 2026

Marine 

Cargo

Marine 

Hull

Marine 

Total
Motor OD Motor TP Motor Total WC PA Health Travel

Total 

Health

Public/ 

Product 

Liability

Engg Aviation
Trade 

Credit
Crop Others Total Grand Total

Gross Commission 4,415         530            5                535            40,832       46,624       87,456       46              3,298         6,759         2,184         12,241       524            340            -             (1)               -             1,387         1,01,993    1,06,943                    

Add: Commission on Re-insurance Accepted 84              3                -             3                -             -             -             -             -             -             -             -             -             27              -             -             -             -             27              114                            

Less: Commission on Re-insurance Ceded 3,572         275            277            553            15,445       48,517       63,962       1                2,457         1,167         13              3,637         250            242            -             131            1,295         2,707         72,225       76,350                       

Net Commission 927            258            (272)           (15)             25,387       (1,893)        23,494       45              841            5,592         2,171         8,604         274            125            -             (132)           (1,295)        (1,320)        29,795       30,707                       

Channel wise break-up of Commission (Gross):

Individual Agents 73              30              -             30              2,064         5,591         7,655         14              2                340            -             342            3                36              -             -             -             244            8,294         8,397                         

Corporate Agents-Banks/FII/HFC 1,229         (4)               -             (4)               158            35              193            2                3,018         1,772         -             4,790         1                8                -             -             -             366            5,360         6,585                         

Corporate Agents-Others 158            -             -             -             256            774            1,030         -             112            1,622         2,184         3,918         -             1                -             -             -             43              4,992         5,150                         

Insurance Brokers 2,950         504            5                509            34,753       29,124       63,877       30              166            2,955         -             3,121         520            294            -             (1)               -             697            68,538       71,997                       

Direct Business - Onlinec -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

MISP (Direct) -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

Web Aggregators -             -             -             -             38              27              65              -             -             1                -             1                -             -             -             -             -             -             66              66                              

Insurance Marketing Firm 5                -             -             -             155            490            645            -             -             4                -             4                -             -             -             -             -             37              686            691                            

Common Service Centers -             -             -             -             78              242            320            -             -             -             -             -             -             -             -             -             -             -             320            320                            

Micro Agents -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

Point of Sales (Direct) -             -             -             -             3,330         10,341       13,671       -             -             65              -             65              -             1                -             -             -             -             13,737       13,737                       

Other (to be specified -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

TOTAL 4,415         530            5                535            40,832       46,624       87,456       46              3,298         6,759         2,184         12,241       524            340            -             (1)               -             1,387         1,01,993    1,06,943                    

Commission (Excluding Reinsurance) Business written :

In India 4,415         530            5                535            40,832       46,624       87,456       46              3,298         6,759         2,184         12,241       524            340            -             (1)               -             1,387         1,01,993    1,06,943                    

Outside India -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

(₹ In Lakh)

Year Ended 

March 31, 2025

Marine 

Cargo

Marine 

Hull

Marine 

Total
Motor OD Motor TP Motor Total WC PA Health Travel

Total 

Health

Public/ 

Product 

Liability

Engg Aviation
Trade 

Credit
Crop Others Total Grand Total

Gross Commission 2,859         701            39              740            29,058       25,470       54,528       43              3,061         4,505         1,762         9,328         281            279            -             2                -             1,085         65,546       69,145                       

Add: Commission on Reinsurance accepted 146            7                -             7                -             -             -             -             -             -             -             -             -             69              -             -             -             2                71              224                            

Less : Commission on Reinsurance ceded 4,412         385            272            657            9,333         23,092       32,425       2                4,941         1,181         8                6,130         170            272            -             117            6,359         1,291         46,766       51,835                       

Net Commission (1,407)        323            (233)           90              19,725       2,378         22,103       41              (1,880)        3,324         1,754         3,198         111            76              -             (115)           (6,359)        (204)           18,851       17,534                       

Channel wise break-up of Commission (Gross):

Individual Agents 114            79              -             79              1,238         2,586         3,824         20              4                334            -             338            1                34              -             -             -             191            4,408         4,601                         

Corporate Agents-Banks/FII/HFC 971            2                -             2                209            206            415            2                3,016         1,356         -             4,372         1                6                -             -             -             443            5,239         6,212                         

Corporate Agents-Others 57              -             -             -             318            543            861            -             (24)             113            1,582         1,671         -             -             -             -             -             (8)               2,524         2,581                         

Insurance Brokers 1,716         620            39              659            24,873       16,062       40,935       21              65              2,626         180            2,871         279            239            -             2                -             445            44,792       47,167                       

Direct Business - Onlinec -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

MISP (Direct) -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

Web Aggregators -             -             -             -             -             -             -             -             -             1                -             1                -             -             -             -             -             11              12              12                              

Insurance Marketing Firm 1                -             -             -             105            346            451            -             -             2                -             2                -             -             -             -             -             -             453            454                            

Common Service Centers -             -             -             -             29              37              66              -             -             -             -             -             -             -             -             -             -             -             66              66                              

Micro Agents -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

Point of Sales (Direct) -             -             -             -             2,286         5,690         7,976         -             -             73              -             73              -             -             -             -             -             3                8,052         8,052                         

Other (to be specified -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

TOTAL 2,859         701            39              740            29,058       25,470       54,528       43              3,061         4,505         1,762         9,328         281            279            -             2                -             1,085         65,546       69,145                       

Commission (Excluding Reinsurance) Business written : -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

In India 2,859         701            39              740            29,058       25,470       54,528       43              3,061         4,505         1,762         9,328         281            279            -             2                -             1,085         65,546       69,145                       

Outside India -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -             -                             

Notes:

(a) The profit /commission, if any, are to be combined with the Re-insurance accepted or Re-insurance ceded figures.

(b) Separate disclosure to be made for segment/sub-segment which contributes more than 10 percent of the total gross direct premium.

c Commission on Business procured through Company website

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

SCHEDULE - 3

Commission

MISCELLANEOUS

Particulars

MARINE

Particulars

MARINE MISCELLANEOUS

FIRE

FIRE



(₹ In Lakh)

 Year Ended 

March 31, 2026 

Marine 

Cargo

Marine 

Hull

Marine 

Total

Motor 

OD

Motor 

TP

Motor 

Total
WC PA Health Travel

Total 

Health

Public/ 

Product 

Liability

Engg Aviation
Trade 

Credit
Crop Others Total  Grand Total 

1         Employees’ remuneration and welfare benefits 324           129           2               131           5,804        6,490        12,294      14             663           5,198        145           6,006        82             10             -            2               2,044        387           20,839      21,294             

2         Travel, conveyance and vehicle running expenses 18             7               -            7               331           370           701           1               38             295           8               341           5               1               -            -            177           22             1,248        1,273               

3         Training expenses 5               2               -            2               81             90             171           -            9               73             2               84             1               -            -            -            28             5               289           296                  

4         Rents, rates and taxes 30             11             -            11             495           569           1,064        1               65             449           12             526           7               1               -            -            171           42             1,812        1,853               

5         Repairs 14             6               -            6               256           286           542           1               29             230           6               265           4               -            -            -            90             17             919           939                  

6         Printing and stationery 3               1               -            1               59             65             124           -            7               53             1               61             1               -            -            -            22             4               212           216                  

7         Communication expenses 5               2               -            2               96             108           204           -            11             88             2               101           1               -            -            -            34             6               346           353                  

8         Legal and Professional charges 14             6               -            6               425           306           731           1               30             272           6               308           3               1               -            -            1,205        17             2,266        2,286               

9         Auditors' fees, expenses etc.

a) as auditors 1               1               -            1               22             24             46             -            2               20             1               23             -            -            -            -            8               1               78             80                    

b) as advisor or in any other capacity, in respect of -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -                   

(i)   Taxation matters -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -                   

(ii)  Insurance matters -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -                   

(iii) Management services; and -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -                   

c) in any other capacity and -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -                   

d) out of pocket expenses -            -            -            -            4               4               8               -            -            3               -            3               -            -            -            -            1               -            12             12                    

10       Advertisement and publicity 6               2               -            2               101           114           215           -            12             91             3               106           1               -            -            -            99             7               428           436                  

11       Interest and Bank Charges 49             20             1               21             886           990           1,876        2               101           793           22             916           12             2               -            -            312           59             3,179        3,249               

12       Depreciation (Refer Note 41 of Schedule 16) 60             24             -            24             1,081        1,208        2,289        3               123           968           27             1,118        15             2               -            -            380           72             3,879        3,963               

15       Information Technology Expenses 69             27             1               28             1,231        1,376        2,607        3               141           1,142        31             1,314        17             2               -            -            433           82             4,458        4,555               

16       Goods and Services Tax (GST) 5               2               -            2               86             97             183           -            4               123           2               129           1               -            -            -            (149)          25             189           196                  

17       Others: -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -            -                   

Agents Training -            -            -            -            (1)              (1)              (2)              -            -            -            -            -            -            -            -            -            -            -            (2)              (2)                     

Membership & Subscription 1               -            -            -            17             21             38             -            2               16             -            18             -            -            -            -            6               1               63             64                    

Administration Charges - Coinsurance 113           (6)              6               -            -            -            -            -            1               2,882        -            2,883        7               7               -            -            -            9               2,906        3,019               

Miscellaneous Expenses 6               1               -            1               26             37             63             -            3               29             1               33             -            1               -            -            129           7               233           240                  

Total 723           235           10             245           11,000      12,154      23,154      26             1,241        12,725      269           14,235      157           27             -            2               4,990        763           43,354      44,322             

In India 714           231           10             241           10,838      11,973      22,811      26             1,223        12,580      265           14,068      155           27             -            2               4,933        752           42,774      43,729             

Outside India 9               4               -            4               162           181           343           -            18             145           4               167           2               -            -            -            57             11             580           593                  

MARINE

Particulars

MISCELLANEOUS

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

Schedule 4

FIRE

Operating expenses related to insurance business 



(₹ In Lakh)

 Year Ended 

March 31, 2025 

Marine 

Cargo

Marine 

Hull

Marine 

Total

Motor 

OD

Motor 

TP

Motor 

Total
WC PA  Health  Travel

Total 

Health

Public/ 

Product 

Liability

Engg Aviation
Trade 

Credit
Crop Others Total  Grand Total 

1              Employees’ remuneration and welfare benefits 213          146          2              148          3,803       4,353       8,156       12            278          4,949       110          5,337       63            25            -           2              3,490       151          17,236     17,597                  

2              Travel, conveyance and vehicle running expenses 12            8              -           8              219          251          470          1              16            286          6              308          4              1              -           -           268          9              1,061       1,081                    

3              Training expenses 3              2              -           2              60            69            129          -           5              78            2              85            1              -           -           -           55            2              272          277                       

4              Rents, rates and taxes 19            11            -           11            299          358          657          1              47            391          9              447          5              2              -           -           274          16            1,402       1,432                    

5              Repairs 10            7              -           7              175          200          375          -           13            227          4              244          2              1              -           1              160          8              791          808                       

6              Printing and stationery 3              3              -           3              61            68            129          -           5              69            2              76            1              -           -           -           66            2              274          280                       

7              Communication expenses 5              4              -           4              91            104          195          -           6              118          3              127          2              1              -           -           83            3              411          420                       

8              Legal and Professional charges 10            7              -           7              293          207          500          1              42            312          5              359          3              1              -           -           4,120       8              4,992       5,009                    

9              Auditors' fees, expenses etc. 1              

a) as auditors 1              -           -           -           13            15            28            -           1              17            -           18            1              -           -           -           12            -           59            60                         

b) as advisor or in any other capacity, in respect of -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

(i)   Taxation matters -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

(ii)  Insurance matters -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

(iii) Management services; and -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

c) in any other capacity and -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

d) out of pocket expenses -           -           -           -           1              1              2              -           -           1              -           1              -           -           -           -           1              -           4              4                           

10            Advertisement and publicity 11            7              -           7              192          220          412          1              14            250          6              270          3              1              -           -           186          7              880          898                       

11            Interest and Bank Charges 24            16            1              17            421          481          902          1              31            547          12            590          7              3              -           -           386          16            1,905       1,946                    

12            Depreciation 42            29            -           29            753          862          1,615       2              54            980          22            1,056       13            5              -           -           691          31            3,413       3,484                    

13            Brand/Trade Mark usage fee/charges -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

14            Business Development and Sales Promotion Expenses -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

15            Information Technology Expenses 47            31            1              32            827          946          1,773       3              60            1,076       24            1,160       14            6              -           -           758          33            3,747       3,826                    

16            Goods and Services Tax (GST) 1              -           -           -           9              10            19            -           87            18            -           105          -           -           -           -           300          (97)           327          328                       

17            Others: -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

Agents Training -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

Membership & Subscription 1              1              -           1              18            20            38            -           1              23            1              25            -           -           -           -           16            1              80            82                         

Administration Charges - Coinsurance 88            (7)             3              (4)             -           1              1              -           -           3,062       -           3,062       4              9              -           -           -           4              3,080       3,164                    

Miscellaneous Expenses 7              1              -           1              25            39            64            -           2              34            1              37            -           2              -           1              24            3              131          139                       

Service Charges -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -           -                        

Total 497          266          7              273          7,260       8,205       15,465     22            662          12,438     207          13,307     124          57            -           4              10,890     197          40,065     40,835                  

In India 488          260          7              267          7,100       8,021       15,121     22            650          12,230     202          13,082     121          56            -           4              10,743     191          39,339     40,094                  

Outside India 9              6              -           6              160          184          344          -           12            208          5              225          3              1              -           -           147          6              726          741                       

MARINE

Particulars

MISCELLANEOUS

FIRE

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

Schedule 4

Operating expenses related to insurance business 



(₹ In Lakh)

 As at 

March 31, 2026 

 As at 

March 31, 2025 

1

40,000              40,000              

2

36,818              36,818              

3

36,818              36,818              

4

36,818              36,818              

-                    -                    

-                    -                    

-                    -                    

-                    -                    

36,818              36,818              

Number of Shares % of Holding Number of Shares % of Holding

Promoters: 

Indian 24,07,38,637           65.4% 24,07,38,637                 65.4%

Foreign 12,74,43,183           34.6% 12,74,43,183                 34.6%

Investors

Indian -                               -                           -                                 -                                 

Foreign -                               -                           -                                 -                                 

Indian -                               -                           -                                 -                                 

Foreign -                               -                           -                                 -                                 

36,81,81,820           100.0% 36,81,81,820                 100.0%

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

Share Capital

Note: The Compnay doesn't have any holding company.

Less: Calls unpaid

Add: Equity Shares forfeited (Amount originally paid up)

Less: Par Value of Equity Shares bought back

Less: Preliminary Expenses

368,181,820 Equity Shares of Rs.10 each

Subscribed Capital

368,181,820 Equity Shares of Rs.10 each

Called-up Capital

368,181,820 Equity Shares of Rs.10 each

SCHEDULE - 5

Particulars

Authorised Capital

400,000,000 Equity Shares of Rs.10 each

Issued Capital

           Expenses including commission or brokerage on underwriting or subscription of shares

TOTAL

SCHEDULE – 5A

As at March 31, 2025As at March 31, 2026

Others

TOTAL

Pattern on Shareholding

[As certified by the Management]

Shareholder



(₹ In Lakh)

Particulars  As at 

March 31, 2026 

 As at 

March 31, 2025 

1 Capital Reserve -                                 -                                 

2 Capital Redemption Reserve -                                 -                                 

3 Share Premium 16,762                           16,762                           

4 Revaluation Reserve -                                 -                                 

5 General Reserves -                                 -                                 

Less : Amount utilized for Buy-back -                                 -                                 

Less : Amount utilized for issue of Bonus shares -                                 -                                 

6 Catastrophe Reserve -                                 -                                 

7 Other Reserves

Debenture Redemption Reserve

Opening Balance 150                                -                                 

Add: Additions During the Year 265                                150                                

Less: Deductions During the Year -                                 -                                 

Closing Balance 415                                150                                

8 Balance of Profit in Profit and Loss Account

Opening Balance 1,09,373                            90,537                               

Add: Additions from Profit & Loss Account 22,628                               18,986                               

Less: Final dividend 920                                    -                                     

Less: Transfer to Debenture Redemption Reserve 265                                    150                                    

Closing Balance 1,30,816                            1,09,373                            

TOTAL 1,47,993                            1,26,285                            

(₹ In Lakh)

Particulars  As at 

March 31, 2026 

 As at 

March 31, 2025 

Opening Balance of Assigned capital -                                 -                                 

Add: Addition during the year -                                 -                                 

Closing Balance of Assigned Capital -                                 -                                 

TOTAL -                                 -                                 

(₹ In Lakh)

Particulars  As at 

March 31, 2026 

 As at 

March 31, 2025 

1 Debentures / Bonds - (Refer Note 38 of Schedule 16) 26,500                           15,000                           

2 Banks -                                 -                                 

3 Financial Institutions -                                 -                                 

4 Others -                                 -                                 

TOTAL 26,500                               15,000                           

(₹ In Lakh)

SI No. Source / instrument Amount borrowed Amount of security Nature of security

1 NIL -                                     -                                     -                            

Schedules Forming Part of Financial Statements

Universal Sompo General Insurance Company Limited

Borrowings 

SCHEDULE - 6A

SCHEDULE - 7

SCHEDULE - 6

Reserves And Surplus

Disclosure For Secured Borrowings

Head Office Account Schedule



(₹ In Lakh)

 As at 

March 31, 2026 

 As at 

March 31, 2025 

 As at 

March 31, 2026 

 As at 

March 31, 2025 

 As at 

March 31, 2026 

 As at 

March 31, 2025 

LONG TERM INVESTMENTS

1 Government securities and Government 

guaranteed bonds including Treasury Bills

44,725                      40,153                      1,82,899                   1,27,670                   2,27,624                   1,67,823                   

2 Other Approved Securities -                           -                           -                           -                           -                           -                           

3 Other Investments:

(a)  Shares

(aa)  Equity 295                           359                           1,205                        1,141                        1,500                        1,500                        

(bb) Preference -                           -                           -                           -                           -                           -                           

(b)  Mutual Funds -                           -                           -                           -                           -                           -                           

(c)  Derivative Instruments -                           -                           -                           -                           -                           -                           

(d)  Debentures / Bonds 26,618                      20,389                      1,08,852                   64,828                      1,35,470                   85,217                      

(e)  Other Securities 500                           -                           2,043                        -                           2,543                        -                           

(f)   Subsidiaries -                           -                           -                           -                           -                           -                           

(g)  Investment Properties - Real Estate -                           -                           -                           -                           -                           -                           

4 Investments in Infrastructure and Housing 33,381                      34,833                      1,36,513                   1,10,755                   1,69,894                   1,45,588                   

5 Other than Approved Investments

(a) Investments in Alternate Investment Fund 888                           758                           3,632                        2,410                        4,520                        3,168                        

(b) Other Securities 49                            96                            199                           304                           248                           400                           

TOTAL 1,06,456                   96,588                      4,35,343                   3,07,108                   5,41,799                   4,03,696                   

SHORT TERM INVESTMENTS

1 Government securities and Government 

guaranteed bonds including Treasury Bills

3,787                        3,351                        15,484                      10,652                      19,271                      14,003                      

2 Other Approved Securities 6,047                        5,396                        24,726                      17,153                      30,773                      22,549                      

3 Other Investments:

(a)  Shares

(aa)  Equity 6,339                        6,128                        25,923                      19,486                      32,262                      25,614                      

(bb) Preference -                           -                           -                           -                           -                           -                           

(b)  Mutual Funds -                           469                           -                           1,492                        -                           1,961                        

(c)  Derivative Instruments -                           -                           -                           -                           -                           -                           

(d)  Debentures / Bonds 1,482                        6,995                        6,066                        22,242                      7,548                        29,237                      

(e)  Other Securities (Deposit with Bank) 1,277                        2,105                        5,223                        6,695                        6,500                        8,800                        

(f)   Subsidiaries -                           -                           -                           -                           -                           -                           

(g)  Investment Properties - Real Estate -                           -                           -                           -                           -                           -                           

4 Investments in Infrastructure and Housing 3,021                        2,333                        12,354                      7,419                        15,375                      9,752                        

5 Other than Approved Investments

(a) Shares : Equity 1,783                        2,810                        7,292                        8,936                        9,075                        11,746                      

(b) Mutual Fund -                           -                           -                           -                           -                           -                           

(C)  Debentures/Bonds -                           -                           -                           -                           -                           -                           

Total 23,736                      29,587                      97,068                      94,075                      1,20,804                   1,23,662                   

GRAND TOTAL 1,30,192                   1,26,175                   5,32,411                   4,01,183                   6,62,603                   5,27,358                   

(₹ In Lakh)

 As at 

March 31, 2026 

 As at 

March 31, 2025 

 As at 

March 31, 2026 

 As at 

March 31, 2025 

 As at 

March 31, 2026 

 As at 

March 31, 2025 

Long Term Investments:

Book Value 1,04,724                   95,375                      4,28,265                   3,03,254                   5,32,989                   3,98,629                   

Market Value 1,03,018                   96,112                      4,21,290                   3,05,596                   5,24,308                   4,01,708                   

Short Term Investments:

Book Value 15,614                      20,179                      63,853                      64,161                      79,467                      84,340                      

Market Value 15,599                      20,176                      63,794                      64,153                      79,393                      84,329                      

 Total  SCH-8 

 Shareholders 

 SCH-8A 

 Policyholders 

4. Long Term Equity includes the Perpetual Bond.

Notes:

2. Aggregate market value of Investments (other than Alternate Investment Fund, Mutual Fund, Listed Equities & Perpetual Bond, InvITs) is ₹ 6,03,701 Lakhs (previous year ₹ 4,86,037 Lakhs).

3. Short Term Other approved securties includes TREPS amounting to ₹ 6,012 Lakhs (previous year ₹ 7,540 Lakhs) and Certificate of Deposit amounting to ₹ 24,761 Lakhs (pevious year ₹

12,369 Lakhs) and and State Gov amounting to ₹ NIL (pevious year ₹ 2,639 Lakhs).

1. Aggregate book value of Investments (other than Alternate Investment Fund, Mutual Fund, Listed Equities & Perpetual Bond, InvITs) is ₹ 6,12,456 Lakhs (previous year ₹ 4,82,969 Lakhs).

Aggregate value of Investments other than Listed Equity Securities and Derivative Instruments 

 Total 

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

SCHEDULE - 8 & 8A

Particulars

Investments Schedule

 Shareholders  Policyholders 

Particulars  SCH-8  SCH-8A 



(₹ In Lakh)

Particulars  As at 

March 31, 2026 

 As at 

March 31, 2025 

1 SECURITY-WISE CLASSIFICATION

Secured

(a)  On mortgage of property

(aa)  In India

(bb) Outside India

(b)  On Shares, Bonds, Government Securities

(c)  Others

Unsecured

Total -                                   -                                    

2 BORROWER-WISE CLASSIFICATION

(a) Central and State Governments

(b) Banks and Financial Institutions

(c ) Subsidiaries

(d) Industrial Undertakings

(e) Others

-                                   -                                    

3 PERFORMANCE-WISE CLASSIFICATION

(a)  Loans classified as standard

(aa)  In India

(bb) Outside India

(b)  Non-performing loans less provisions

(aa)  In India

(bb) Outside India

Total -                                   -                                    

4 MATURITY-WISE CLASSIFICATION

(a)  Short Term

(b)  Long Term

Total -                                   -                                    

(₹ In Lakh)

Non-Performing Loans  Loan Amount   Provision  

Sub-standard -                                   -                                    

Doubtful -                                   -                                    

Loss -                                   -                                    

Total -                                   -                                    

Provisions against Non-performing Loans

SCHEDULE - 9

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

Loans



Opening Additions Deductions Closing Up to Last Year For The Year
On Sales / 

Adjustments
To Date

As at 

March 31, 2026

As at 

March 31, 2025

Goodwill -                                   -                            -                           -                              -                            -                           -                        -                           -                          -                             

Intangibles (Computer Software) 11,236                              3,449                        413                          14,272                        6,259                        3,226                       -                        9,485                       4,787                       4,978                          

Land-Freehold -                                   -                            -                           -                              -                            -                           -                        -                           -                          -                             

Leasehold Property 964                                   31                             124                          871                             273                           178                          123                        328                          543                         691                             

Buildings -                                   -                            -                           -                              -                            -                           -                        -                           -                          -                             

Furniture and Fittings 252                                   16                             84                            184                             132                           20                            83                          69                            115                         119                             

Information Technology Equipments 4,615                                516                           621                          4,510                          3,422                        494                          616                        3,300                       1,210                       1,193                          

Vehicles -                                   -                            -                           -                              -                            -                           -                        -                           -                          -                             

Office Equipments 360                                   40                             53                            347                             224                           44                            50                          218                          129                         135                             

Others -                                   -                            -                           -                              -                            -                           -                        -                           -                          -                             

Total 17,427                              4,052                        1,295                       20,184                        10,310                      3,962                       872                        13,400                     6,784                       7,116                          

Work - in - progress 114                                   3,989                        3,582                       521                             -                            -                           -                        -                           521                         114                             

Grand Total 17,541                              8,041                        4,877                       20,705                        10,310                      3,962                       872                        13,400                     7,305                       7,230                          

Previous Year 13,684                              9,925                        6,069                       17,540                        7,866                        3,484                       1,040                     10,310                     7,230                       

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

Fixed Assets

Description

SCHEDULE - 10

Cost / Gross Block Depreciation Net Block

(₹ In Lakh)



(₹ In Lakh)

Particulars  As at 

March 31, 2026 

 As at 

March 31, 2025 

1 Cash (including cheques, drafts and stamps)* 127                           -                            

2 Bank Balances

(a) Deposit Accounts

(aa) Short-term (due within 12 months) -                            782                           

(bb) Others -                            1                               

(b) Current Accounts 20,576                      2,195                        

(c) Others -                            -                            

3 Money at Call and Short Notice -                            -                            

(a) With Banks -                            -                            

(b) With other Institutions -                            -                            

4 Others -                            -                            

Total 20,703                      2,978                        

Balances with non-scheduled banks included in 2 and 3 above                           -                             -   

CASH & BANK BALANCES

In India 20,703                      2,978                        

Outside India -                            -                            

* Cheques on hand amount to ₹ 0 Lakh  (Previous Year : ₹ 0 Lakh)

SCHEDULE - 11

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements

Cash And Bank Balances



(₹ In Lakh)

Particulars  As at 

March 31, 2026 

 As at 

March 31, 2025 

ADVANCES

1 Reserve deposits with ceding companies -                        -                        

2 Application money for investments -                        500                       

3 Prepayments 1,583                    1,737                    

4 Advances to Directors / Officers -                        -                        

5 Advance tax paid and taxes deducted at source (Net of provision for taxation) 2,957                    3,238                    

6 Goods & Service tax credit 24,161                  24,772                  

7 Others

Advance to Employees against expenses 14                         10                         

Advance to Others 173                       63                         

Surplus in Leave enchashment fund -                        77                         

Total (A) 28,888                      30,397                      

OTHER ASSETS

1 Income accrued on investments 17,379                  12,750                  

2 Outstanding Premiums 14,963                  40,744                  

Less : Provisions for doubtful debts (175)                      (466)                      

3 Agents’ Balances 657                       485                       

Less : Provisions for doubtful debts (116)                      (110)                      

4 Foreign Agencies Balances -                        -                        

5 Due from other entities carrying on insurance business (including reinsurers) 36,008                  28,588                  

Less : Provisions for doubtful debts (622)                      (10,637)                 

6 Due from subsidiaries / holding company -                        -                        

7 Investments held for Unclaimed Amount of Policyholders 2,448                    2,871                    

8 Interest on investments held for Unclaimed Amount of Policyholders 630                       461                       

9 Others

Deposits for Office Premises 948                       937                       

Less:Provision for doubtful debts (15)                        (15)                        

Other Deposits 3,247                    2,347                    

Less:Provision for doubtful debts (74)                        -                        

Receivable from Terrorism Pool 7,836                    6,917                    

Receivable from Motor Pool -                        -                        

Receivable from Nuclear Pool 967                       822                       

Receivable from Marine Cargo Excluded territories Pool 25                         19                         

Contracts for Sales - Investment -                        8,567                    

Unsettled Investment Receivables 3,747                    3,747                    

Provision for diminution in value of investments (3,747)                   (3,747)                   

Other Receivables 132                       18                         

Total (B) 84,238                      94,298                      

Total (A)+(B) 1,13,126                   1,24,695                   

SCHEDULE - 12

Advances And Other Assets

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements



(₹ In Lakh)

Particular  As at 

March 31, 2026 

 As at 

March 31, 2025 

1 Agents’ Balances 5,170                          6,636                          

2 Balances due to other insurance companies (including reinsurers) 1,06,978                     1,01,238                     

3 Deposits held on re-insurance ceded -                              -                              

4 Premiums received in advance

(a) For Long term policies 
(1)

75,757                        35,002                        

b) for Other Policies 21,255                        9,558                          

5 Unallocated Premium 16,087                        5,243                          

6 Sundry Creditors 5,531                          7,149                          

7 Due to subsidiaries / holding company -                              -                              

8 Claims Outstanding 2,09,996                     2,13,390                     

9 Due to Officers / Directors -                              -                              

10 Unclaimed amount of Policyholders 2,285                          2,811                          

11 Income accrued on Unclaimed amounts 630                             461                             

12 Interest payable on debentures/bonds 1,732                          1,012                          

13 Goods and Service tax Liabilities 278                             496                             

14 Others

Due to Solatium Fund/Hit and Run Compensation 1,523                          898                             

Due to Environment Relief Fund -                              1                                 

Due to Statutory Authorities 1,531                          1,473                          

Book Overdraft -                              311                             

Contracts for Purchases - Investment 2,582                          11,767                        

TOTAL 4,51,335                     3,97,446                     

(₹ In Lakh)

 As at 

March 31, 2026 

 As at 

March 31, 2025 

3,272                          1,840                          

374                             2,265                          

-                              -                              

234                             224                             

952                             1,017                          

13                               40                               

2,915                          3,272                          

(₹ In Lakh)

Particulars  As at 

March 31, 2026 

 As at 

March 31, 2025 

1 Reserve for unearned premium reserve 1,50,756                     91,900                        

2 Reserve for Premium Deficiency -                              -                              

3 For taxation (less advance tax paid and taxes deducted at source) 1,075                          968                             

4 For Employee Benefits - (Refer Note 24 of Schedule 16) 1,638                          7                                 

5 Others -                              -                              

Total 1,53,469                     92,875                        

(₹ In Lakh)

Particulars  As at 

March 31, 2026 

 As at 

March 31, 2025 

1 Discount Allowed on issue of shares / debentures -                              -                              

2 Others -                              -                              

Total -                              -                              

Details of unclaimed amounts and Investment Income thereon 

Particulars

Opening Balance

Add: Amount transferred to unclaimed amount

 Add: Cheques issued out of the unclaimed amount but not encashed by the policyholders (To be included only 

when the cheques are stale) 

 Add: Investment Income 

 Less: Amount paid during the year  

 Less: Transferred to SCWF 

 Closing Balance of Unclaimed Amount 

Miscellaneous Expenditure (To the extent not written off or adjusted) 

SCHEDULE - 13

SCHEDULE - 14

SCHEDULE - 15

Note :

1. Long term policies are policies with more than one year tenure

2. Details of unclaimed amounts and Investment Income to be submitted as below

Provisions

Current Liabilities

Universal Sompo General Insurance Company Limited

Schedules Forming Part of Financial Statements



Schedule-16 
 

Significant Accounting Policies and Notes forming part of the Financial Statements for the year 

ended                           March 31, 2026 

 
a. Background 

 
Universal Sompo General Insurance Company Limited (“the Company”) was incorporated on 

January 5th, 2007 and received Certificate of Registration from Insurance Regulatory and 

Development Authority of India (“IRDAI”) on November 16th, 2007 to transact General Insurance 

business and company holds a valid certificate of registration. 

 

The Shareholders of the Company are Indian Bank (28.52%), Indian Overseas Bank (18.06%), 

Karnataka Bank Limited (6.00%), Dabur Investment Corporation (12.81%) and Sompo Japan 

Insurance Inc. (34.61%). 

 

b. Significant Accounting Policies 
 

2.1 Basis of Preparation of Financial Statements 

 
The financial statements have been prepared and presented under the historical cost convention 

unless otherwise specifically stated, on the accrual basis of accounting, and comply with the 

applicable accounting standards referred to in section 133 of the Companies Act, 2013 read with 

Rule 7 of the Companies (Accounts) Rules, 2014, and companies (Accounting Standards) 

amendment rule 2016 to the extent applicable and in accordance with the provisions of the 

Insurance Act,1938, Insurance Laws (Amendment) Act, 2015, Insurance Regulatory and 

Development Authority Act,1999, the Insurance Regulatory and Development Authority of India 

(IRDAI) (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 

(‘Regulations’) and orders / directions prescribed by the IRDAI in this behalf, the provisions of the 

Companies Act, 2013 (to the extent applicable) in the manner so required and current practices 

prevailing within the insurance industry in India. Accounting policies applied have been consistent 

with previous year except where different treatment is required as per new pronouncements made 

by the regulatory authorities. The management evaluates, all recently issued or revised 

accounting pronouncements, on an ongoing basis. The financial statements are presented in 

Indian rupees which are rounded off to the nearest lakhs. 

 
2.2 Use of estimates 

 
The preparation of financial statements in conformity with Generally Accepted Accounting 

Principles in India requires the management to make estimates and assumptions that affect the 

reported amounts of assets, liabilities as of the balance sheet date, revenue and expenses for the 

year ended and disclosure of contingent                                   liabilities as of the balance sheet date. The estimates 

and assumptions used in the accompanying financial statements are based upon management’s 

evaluation of the relevant facts and circumstances as on the date                      of the financial statements. 

Actual results may differ from the estimates and assumptions. Any revisions to accounting 

estimates are recognized prospectively in current reporting year and future years, as applicable. 

 
 

  



 
2.3 Revenue Recognition: 
 

 Premium Income 
 
Other than Long Term Products 

Premium including re-insurance accepted (net of Goods and Services Tax) is recognized as 

income over the period of risk (1/365 method), after adjusting for unearned premium (unexpired 

risk). In respect of policies issued to Government and semi-Government bodies, the risk may be 

covered on such policies on suitable undertaking by the proposer to pay premium within the time 

stipulated in the Insurance Rules, 1939. 

 
Long Term Products 

As per the IRDAI (Actuarial, Finance & Investment Function of Insurers) Regulation, 2024 and 

Master Circular on Actuarial, Finance and Investment Function of Insurers dated May 17, 2024, 

Premium for a Long-Term policy if collected at the time of sale of the policy, for the entire Policy 

Duration or for any duration exceeding 12 months, shall be recognized on a yearly basis.  

 

In other words, the Gross Written Premium reported for any Financial Year shall be the total Gross 

Written Premium due for the Long-Term Policy multiplied by ‘1/n’, where ‘n’ is the Policy Duration. 

Any excess amount collected shall be treated as “Premium Deposit” or “Advance Premium”.  

 
Premium on direct business is recorded over a period of risk at the time of issuance of 

policies/endorsements. Any subsequent revision to premium is recognized over the remaining 

period of risk or contract period. Adjustments to premium income arising on cancellation of 

policies are recognized in the year in which the cancellation is affected. 

 
Crop and Weather Insurance 

In respect of Government Schemes being implemented for crop and weather insurance, premium 

is recognized (including share of Central Government and respective State Government) upon 

remittance of farmer's share received from the Nodal Banks/Service Centers (out of such premium 

collected by them), which  is subject to acceptance of proposal/ declaration by the Company. 

Adjustments to premium income for correction is recognized in the period in which the information 

is confirmed by the concerned Government/nodal agency.  

 
Re-insurance Accepted  

Reinsurance accepted are accounted for on the basis of reinsurance slips/ last available 

statement of accounts. 

 
2.4 Re-insurance premium ceded 

 
Insurance Premium on ceding of the risk is recognized in the period in which the risk commences 

in accordance with reinsurance arrangements with the re-insurers. Any subsequent revision to 

premium ceded is recognized in the period of such revision. Adjustment to reinsurance premium 

arising on cancellation of policies is recognized in the period in which they are cancelled. Re-

insurance premium ceded on unearned premium is carried forward to the period of risk and is set 

off against related unearned premium. 

Premium on excess of loss reinsurance cover is accounted as per the terms of the reinsurance 

arrangements. 

  



Commission Income from Reinsurance ceded 
 
Commission on reinsurance ceded is recognized as income on ceding of reinsurance premium in 

accordance with                 treaty arrangements with Reinsurer. 

 
Profit commission under reinsurance treaties, wherever applicable, is recognized as income in the 

year of final determination of profits as confirmed by reinsurers and combined with commission on 

reinsurance ceded. 

 
Sliding scale commission under reinsurance treaties, wherever applicable, is recognized as 

income as per the  reinsurance treaty conditions as confirmed by reinsurers and combined with 

commission on reinsurance ceded. 

 
2.5 Premium received in advance 

 
This represents premium received during the year, where the contract period and risk commences 

subsequent to the balance sheet date. Premium received in advance also includes premium 

pertaining to subsequent periods in case of long-term products in accordance with the IRDAI 

(Actuarial, Finance & Investment Function of Insurers) Regulation, 2024 and Master Circular on 

Actuarial, Finance and Investment Function of Insurers dated May 17, 2024. 

 

2.6 Reserves for Unexpired Risk 
 

Reserve for unexpired risk is recognized net of reinsurance ceded and represents that part of the 

premium written, that is attributable to and allocated to succeeding accounting periods for risks to 

be borne by the Company. It is calculated on a daily pro-rata basis (1/365th 
method) on the 

unexpired period of the respective policies, for all lines except for Marine Hull. In case of Marine 

Hull, reserves shall be computed as 100% of net written premium during the preceding twelve 

months 

 
2.7 Acquisition costs 
 

Acquisition costs are those costs that vary with, and are primarily related to the acquisition of new 

and renewal                            of insurance contracts viz. commission, policy issue expenses, etc. These costs are 

expensed in the period in               which they are incurred. 

 
In accordance with the requirements of the IRDAI (Expenses of Management, including 

Commission, of Insurers ) Regulations 2024 and subsequent amendments, the Expenses of 

Management shall include commission to the insurance agents, intermediaries or insurance 

intermediaries and expenses on reinsurance inward etc. The acquisition costs are dealt under the 

said Regulations. 

 
2.8 Premium deficiency 
 

Premium deficiency is recognized at Company level when the sum of expected claim costs and 

related expenses and maintenance costs (related to claims handling) on the unexpired period of 

the in-force policies              exceed the related reserve for unexpired risks. The Company considers 

maintenance cost as relevant cost incurred for ensuring claims handling operations.  

 

The Premium deficiency is calculated and duly certified by the Appointed Actuary as per para 

2(i)(b) of part IV Schedule I of Insurance Regulatory and Development Authority of India 

(Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024.  

 

  



2.9 Claims 
 

Claims incurred comprise claims paid, estimated liability for outstanding claims made following a 

loss occurrence reported and estimated liability for claims Incurred But Not Reported (‘IBNR’) and 

claims Incurred But Not Enough Reported (‘IBNER’). Further, claims incurred also include specific 

claim settlement costs such as survey fee, legal fee, and other directly attributable costs. 

  
Claims (net of amounts receivable from re-insurers/co-insurers) are recognized on the date of 

intimation based on estimates from surveyors/insured in the respective revenue accounts. The 

reserves also include the amounts payable towards surveyors, investigators, lawyers etc. fee. 

The related amounts recoverable from reinsurer/co-insurer are recorded simultaneously along 

with claims. Claims Paid (net of recoveries and salvage refund by the insured and including 

interest paid towards claims) is recorded when approved for payment.   

  
Estimated liability for outstanding claims at balance sheet date is recorded in the respective 

revenue accounts, net of claims recoverable from / payable to re-insurers / co-insurers and 

salvage to the extent there is certainty of realization.  

  
Estimated liability for outstanding claims is determined by management on the basis of ultimate 

amounts likely to be paid on each claim based on past experience. These estimates are 

progressively revalidated on availability of further information. 

  
IBNR reserves are provisions for claims that may have been incurred prior to the end of current 

accounting period but have not been reported or claimed. The IBNR provision also includes 

provision, for the claims that have been incurred but not enough reported (IBNER) and also 

towards the claims which have been closed in the past and may get reopened in future. The 

provision for IBNR and IBNER is based on actuarial estimate duly certified by the Appointed 

Actuary of the company. The actuarial estimate is derived in accordance with the relevant IRDAI 

regulations and the APS 21 issued by the Institute of Actuaries of India. 

 
 
2.10 Investments 

 
Investment are made and accounted for in accordance with the Insurance Act, 1938 as amended 

by Insurance Laws (Amendment) Act, 2015, IRDAI (Actuarial, Finance and Investment Functions 

of Insurers) Regulations, 2024, as amended and various other circulars/ notifications issued by 

the IRDAI in this context from time to time.  

 

Investments are recorded at cost on trade date and includes brokerage, transfer charges, stamps 

etc., if any, and excludes interest accrued up to the date of purchase. 

 
Classification 

 
Investments maturing within twelve months from the Balance Sheet date and investments made 

with the specific intention to dispose-off within twelve months are classified as ‘short term 

investments’. 

 
Investments other than ‘short term investments’ are classified as ‘long term investments’ 

 
Pursuant to IRDAI circular no. IRDAI/ACTL/CIR/MISC/80/05/2024 dated May 17, 2024, the 

investment assets have been bifurcated on notional basis between policyholders’ and 

shareholders’ based on policyholders’ funds and shareholders’ funds and disclosed accordingly 

in schedule 8 and 8A respectively. 

  



Valuation 
 

Debt Securities 

 
All debt securities including government securities are considered as “Held to Maturity” and 

accordingly stated at historical cost adjusted for amortization of premium or accretion of discount 

on a straight-line basis over the  holding / maturity period. The realized gain or loss on the 

securities is the differences between sale                      consideration and the amortized cost in the books 

of the company as on the date of sale determined on “weighted average cost basis”. 

Equities 
 
In accordance with the Insurance Regulatory and Development Authority (Actuarial, Finance and 

Investment Functions of Insurers) Regulations, 2024, Schedule II Part II related to procedure to 

determine value of Investment, Listed equity securities instruments that are traded in active 

markets shall be measured at fair value as at the balance sheet date. Measurement for the 

purpose of calculation of fair value shall be the last quoted closing price on National Stock 

Exchange (NSE). However, in case of any stock not being listed in NSE, the insurer may value 

the Equity based on the last quoted closing price in Bombay Stock Exchange (BSE).  

 

Unrealised gains/losses arising due to changes in the fair value of listed equity shares shall be 

taken to equity under the head "Fair Value Change Account". The "Profit on sale of investments" 

or "Loss on sale of investments", as the case may be, shall include accumulated changes in the 

fair value previously recognised in equity under the heading Fair Value Change Account in 

respect of a particular security and being recycled to Profit and Loss Account on actual sale of 

that listed security. 

 

Mutual Fund 
 
Investment in Mutual Funds units is stated at closing Net Asset Value (NAV) at the time of 
valuation at Balance Sheet date. Unrealized gains/losses arising due to changes in the fair value 
of mutual fund units are taken to “Fair Value Change Account” under Balance Sheet which is not 
available for distribution. 

Alternate Investment Fund 

 
Investment in Alternate Investment Funds (AIF) is stated at Net Asset Value (NAV) available at 

the time of valuation at Balance Sheet date. Unrealized gains/losses arising due to changes in 

the fair value of Alternate Investment Funds (AIF) are taken to “Fair Value Change Account” 

under Balance Sheet which is not available for distribution. 

 

Real Estate Investment Trusts (REIT’s) / Infrastructure Investment Trusts (InvIT) 
 

Units of REITs and InvITs are valued at Fair Value, being last quoted closing price (should not 

be older than 30 days) on the National Stock Exchange or in case these are not listed on National 

Stock Exchange, then based on last quoted closing price on the Bombay Stock Exchange. Where 

price is not quoted in the last 30 days, the Units are valued as per the latest NAV (not more than 

6 months old) of the Units published by the trust. 

Bank Deposits 

 
Investments in Fixed Deposits are considered as “Held to Maturity” and are accordingly stated at 

historical cost. 

 



Investment Property 

  

 The Company does not have any investment in property. 

 
Impairment of Investments 

 
The Company assesses at each Balance Sheet date whether any impairment has occurred in 

respect of investment in equity, units of mutual fund, investment in venture fund/alternative 

investment fund (AIF). The impairment loss, if any, is recognized as an expense in Revenue / 

Profit and Loss Account to the extent of the difference between the re-measured fair value of the 

security / investment and its acquisition cost as reduced by any previous impairment loss 

recognized as expense in Revenue / Profit and Loss Account. If at the Balance Sheet date there 

is any indication that a previously assessed impairment loss no longer exists, then such loss is 

reversed, and the asset is restated to that extent. 

 

USGI Impairment / provision policy is as under- 

1. Debt Instrument - Securities downgraded below ‘A‘ rating and for an amount up-to the difference 

between the prevailing fair value and amortized cost on the Balance Sheet Date.  

2. Equity & Other instruments - The investment should be held for more than one year and should 
qualify following two conditions for determining impairment provision.  

a. The average Market Price (Daily Closing price on the NSE) for the last 12 months is at least 
30% lower than the average book cost of the scrip and the current market price is lower than 40% 
of the average book cost of the scrip at balance sheet date.  

b. Qualitative parameters which signify permanent loss in value including significant financial 

distress of the investee company, bankruptcy, significant downgrade of the credit rating, large 

frauds, disappearance of active market.  

 
Income earned on Investments 

 
Interest income on investments is recognized on accrual basis and in accordance with the 

guidelines for prudential norms for income recognition, asset classification and provisioning 

issued by IRDAI. Accretion of discount or amortization of premium relating to debt securities is 

recognized over the holding / maturity period  on a Straight-line basis. 

 
Dividend income is recognized when the right to receive dividend is established. 
 
The Net Realized gain or loss on debt securities, which is the difference between the sale 

consideration and the carrying value in the books of the company, is recognized on the trade 

date. In determining the realized gain                    or loss, the cost of securities is arrived on a “Weighted 

average cost” basis. The difference between the acquisition price and the maturity value of 

treasury bills, Commercial paper, Corporate deposit and TREPS is recognised as income in the 

revenue accounts or the profit and loss account, as the case may be, over the remaining term of 

these instruments on a Straight-line basis. Further, in case of listed equity shares, mutual fund 

and Alternate Investment Fund (AIF) the profit or loss on sale also includes the accumulated 

changes in the fair value previously recognized in the fair value change account. 

 
Sale consideration for the purpose of realized gain/loss is net of brokerage and taxes, if any, and 

excludes interest received on sale. 

  



2.11 Fixed Assets, Intangibles, Impairment and Depreciation 
 

Fixed Assets and Depreciation 
 
Fixed Assets are stated at cost less accumulated depreciation and impairment of assets (if any). 

Cost includes the purchase price and any other costs directly attributable to bring the assets to 

its working condition for its intended use. 

 
Depreciation on assets purchased / disposed-off during the year is provided on pro rata basis 

with reference to the days of additions / deductions.     

All assets including intangibles individually costing less than ₹ 0.05 (₹ in Lakhs) are fully 

depreciated/amortized in the year in which they are acquired. 

 

Depreciation on fixed assets is provided on straight-line method using the rates based on the 

economic useful life of assets as estimated by the management/limits specified in Schedule II of 

the Companies Act, 2013 as below: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The management estimate of the useful life of Information Technology Equipment (Others – 

Printer, Scanner, Hard Disk, etc) and Laptop / Desktop / Monitor are more than that prescribed in 

Schedule II of the Companies Act, 2013. The management estimate of the useful life of 

Information Technology Equipment (Servers, UPS and Networks Devices) and Vehicles are less 

than that prescribed in Schedule II of the Companies Act, 2013.This is based on the consistent 

practices followed, past experience and is duly supported by technical advice/Guidelines. 

 
Capital Work In progress 
 
Capital works in progress includes assets not ready for the intended use and are carried at cost, 

comprising direct cost and related incidental expenses and advances paid for purchase of fixed 

assets. 

 

  

Nature of Asset 

     Management 
Estimate of 
Useful Life  
(In Years) 

Useful life as per the 
limits prescribed in 
Schedule II of the 

Companies Act, 2013 
(in Years) 

Furniture and Fittings 10 10 

Information Technology Equipment – 
Servers, UPS and Networks Devices 

5 6 

Information Technology Equipment – Others 
– Printer, Scanner, Hard Disk, etc 

5 3 

Laptop / Desktop / Monitor 4 3 

IPAD / Tablet 3 3 

Office Equipment 5 5 

Vehicles 4 8 

Leasehold Improvement 
Lower of Lock-in 
period / Lease 

period 
Lease Period 



Intangibles Assets 

 
Intangible assets comprising computer software are stated at cost less accumulated amortisation. 

Computer software including improvements are amortised over a period of 3 years, being the 

management’s estimate of the useful life of such intangibles assets. 

 
Impairment of assets 
 
The Company assesses at each balance sheet date whether there is any indication that any asset 

may be impaired. If any such indication exists, the carrying value of such assets is reduced to its 

recoverable amount                 and the impairment loss is recognized in the profit or loss account. If at the 

balance sheet date there is any indication that a previously assessed impairment loss no longer 

exists, then such loss is reversed, and the asset is restated to that extent. 

 

 
2.12 Operating Leases 

 
Leases, where the lessor effectively retains substantially all the risks and rewards of ownership 

of the leased item, are classified as operating lease. Payments made towards assets/premises 

taken on operating lease are recognized as an expense in the revenue account(s) and profit and 

loss account over the lease term on straight-line basis. Initial direct costs incurred specifically for 

an operating lease are charged to the revenue account(s) and profit and loss account. 

 

 

2.13 Employee Benefits 
 

(a) Short Term Employee Benefits 

 
All employee benefits payable within twelve months of rendering the service are classified as 

short-term employee benefits such as salaries, bonuses, short term compensated absences and 

other non- monetary benefits are recognized in the period in which the employee renders the 

related service. All short-term employee benefits are accounted on undiscounted basis. 

 
 

(b) Long Term employee Benefits  

 Provident Fund (PF) 

This is a defined contribution scheme and contributions payable to the Regional Provident Fund 

Authority is provided on the basis of specified percentage of salary and is charged to revenue 

account(s) and profit                                and loss account. 

The Company also makes contributions to Employee’s State Insurance Corporation which are 

charged to the revenue account(s) and profit and loss account, in the year the contributions are 

made. 

 
National Pension Scheme (NPS) 
 
This is a defined contribution scheme and contributions towards National Pension Scheme are 

payable to the Pension Fund Regulatory and Development Authority is provided on the basis of 

specified percentage of basic salary payable to eligible employee. The contributions paid by the 

company as its share in NPS, if any are charged to revenue account(s) and profit and loss 

account. 

 
  



Gratuity 

 
Gratuity, which is a defined benefit scheme is provided on the basis of actuarial valuation 

(Projected Unit  Credit method) including actuarial gains / losses at balance sheet date and is 

recognized accordingly in the revenue account(s) and profit and loss account. 

 
Leave Encashment 

 
Leave Encashment, which is a defined benefit scheme is provided on the basis of actuarial 

valuation (Projected Unit Credit method) including actuarial gains / losses at balance sheet date 

and is recognized                                               accordingly in the revenue account(s) and profit and loss account. 

 

Cash Linked Stock Appreciation Right (CSAR) 

 

Cash Linked Stock Appreciation Right (CSAR) (‘the Scheme’) are cash settled rights where the 

employees are entitled to get cash compensation basis fair market value of shares with pre - 

defined formula linked with the scheme. Further, the liability is recognized based on external 

valuation report as at each Balance Sheet date which is charged to the Revenue Account or the 

Profit and Loss Account, as applicable over the vesting period on straight line method in three 

equal installments. 

 
 

2.14 Foreign Currency Transactions 
 

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on 

the date of                         the transaction. 

 
Foreign exchange denominated current assets and liabilities are restated at the rates prevalent at 

the date of               the balance sheet. The exchange gains / losses on account of settlement or otherwise 

on re-statement at reporting date are recognized in the revenue accounts or profit and loss 

account, as applicable. 

 

2.15 Allocation of Investment Income 
 

Investment income is allocated between revenue account(s) and profit and loss account on 

policyholders’ fund and shareholders’ fund in accordance with Insurance Regulatory and 

Development Authority of India (IRDAI) (Actuarial, Finance and Investment Functions of Insurers) 

Regulations, 2024. 

 

Further, investment income across segments within the revenue account(s) is allocated on the 

basis of the ratio of the average technical reserves of policyholders’ funds. 

 

2.16 Allocation of Expenses 

 
Pursuant to Insurance Regulatory and Development Authority of India (Expenses of 

Management, including Commission, of Insurers ) Regulations 2024 , the Company has followed 

the Board approved policy for allocating the operating expenses relating to insurance business to 

specific classes of business on the following basis: 

 
i. Expenses that are directly identifiable to a business class are allocated to such class on actual 

basis. 

ii. Other expenses, that are not directly attributable to a business class are broadly allocated on 

the basis of net written premium in each such business class; and 

iii. Depreciation expenditure is allocated on the assessment that the use of the assets is 



proportionate                           to net written premium of the respective segments. 

 
Above expenses have been fully recognized in the revenue accounts as an expense to the extent 

allowable under Insurance Regulatory and Development Authority of India (Expenses of 

Management, including Commission, of Insurers ) Regulations 2024 and the excess amount if 

any, is charged to shareholders’ fund. 

 

2.17 Contribution to Terrorism Pool 
 

The Company in accordance with the requirements of IRDAI has participated in contributing to 

the Terrorism                      Pool. This pool is managed by General Insurance Corporation of India (GIC). 

Amounts collected as terrorism                  premium are ceded at ‘100% to the Terrorism Pool collected’ to 

the terrorism Pool, subject to the condition and an overall limit of Rs 20 billion. 

 
In accordance with the terms of the agreement, GIC retro-cedes to the Company the terrorism 

premium to the extent of the Company’s share in the risk, which is recorded as reinsurance 

accepted. Such reinsurance accepted is recorded based on the statement received from GIC. 

Accordingly, reinsurance accepted, on account of the terrorism pool is recorded only up to 

December 31, 2025 (previous year: December 31, 2024) as per the last statement received and 

50% of the amount is appropriated and carried forward to the subsequent accounting period as 

Unexpired risk reserve. 

 
Investment income arising from pool accounts is allocated directly to respective Revenue 
Accounts. 

 
2.18 India Nuclear Insurance Pool (INIP) 

 
In view of passage of Civil Liability for Nuclear Damage Act, 2010, GIC Re as Indian Reinsurer 

initiated the formation of the India Nuclear Insurance Pool (INIP) along with other domestic non-

life insurance companies by pooling the capacity to provide insurance covers for the nuclear risks. 

INIP is an unregistered reinsurance                              arrangement among its members i.e., capacity providers 

without any legal entity. GIC Re and 11 non-life insurance companies are founder members with 

their collective capacity of ₹ 15 billion. GIC re is also appointed as the pool manager of the INIP. 

The business underwritten by the INIP will be retroceded to all the member companies including 

GIC Re in proportion of their capacity collated. Out of the total capacity of ₹ 15 billion of the INIP, 

the capacity provided by the Company is ₹ 0.10 billion and 50% of the amount is carried forward 

to the subsequent accounting period as unexpired risk reserve appropriately. The Company has 

recorded its share of the premium retrocession, commission, and interest income upto December 

31, 2025 as per the latest available statements. 

 

 

2.19 Marine Cargo Pool for Excluded Territories – Russia, Ukraine, Belarus 

 

The Company, together with other insurance companies, has participated in the Marine Cargo 

Pool for Excluded Territories – Russia, Ukraine, Belarus (“MCPET”) for transactions accounted 

on or after June 1, 2022. This pool is managed by the General Insurance Corporation of India 

(“GIC”). Amounts collected as MCPET premium in accordance with the requirements of the 

MCPET Agreement, are ceded at 96% to the MCPET Pool, after utilising the obligatory cession. 

In accordance with the terms of the Agreement, GIC retrocedes, to the Company, retrocession 

premium to the extent of the Company’s share in the risk, which is recorded as reinsurance 

accepted. Such reinsurance accepted is recorded based on quarterly statements received from 

the GIC. The reinsurance accepted on account of MCPET pool has been recorded in accordance 

with the last statement received from GIC. The Company has ensured that it has created liability, 



to the extent of premium retroceded to the Company, through reserve for unexpired risks. 

2.19 Contribution to Solatium Fund  
 

In accordance with the requirements of IRDAI circular dated March 18th, 2003 and based on 

recommendations made at the general Insurance council meeting and as per the New India 

Assurance Circular HO/MTD/Solatium fund/2010/482 dated July 26th, 2010, the company has 

provided 0.10% of the gross written premium on all third-party motor policies towards contribution 

to the solatium fund. 

 

The Ministry of Road Transport and Highways(‘MoRTH’) in accordance with Central Motor 

Vehicles (Motor Vehicle Accident Fund) Rules 2022 (MVA Fund Rules’) had incorporated MVA 

Funds to cater the fund requirement for public welfare activities related to victims of road accident. 

MVA Trust was incorporated to manage two accounts–  

(i) Account for Insured Vehicles; and  

(ii) Hit and Run Compensation Account.  

The Secretary General, GI Council is a member of the MVA Trust and required to assist in proper 

collection and dispensation of funds as per the MVA Fund Rules. The funds so collected are 

further utilized for public welfare with the objective of (i) payment of compensation; or (ii) offering 

cashless treatment to victims of road accidents. The member general insurance companies are 

required to mandatorily contribute an earmarked amount to the respective MVA Fund Accounts. 

Erstwhile Solatium Fund is now merged with Hit and Run Compensation Fund. 

The Council at the 117th Meeting had agreed to contribute 0.1% of the Motor TP Premium for the 

MV Accident Fund – Insured Vehicles as part of the golden hour treatment for accident victims. 

In the 119th GI council meeting, it was agreed to revise the contribution from general insurance 

companies in the Hit & Run Compensation Account to 0.2% from 0.1% (in erstwhile solatium fund) 

of the motor third party premium collected  

 
2.20 Contribution to Environment Relief Fund 

 
In accordance with the notification no G.S.R 768(E), issued by the Ministry of Environment and 

Forests, dated                      November 4th, 2008, the Company provides for contribution to the Environment 

Relief Fund established by the Central Government, an amount equal to the premium received in 

relation to public Liability policies issued                  by the company, as per the rules specified by Public 

Liability Insurance Rules 1992. 

 

2.21 Transfer of amounts to Senior Citizen Welfare Fund 
 

In accordance with the requirement of the notification no G.S.R 380(E), issued by the Ministry of 

Finance, dated April 11th 2017 read with IRDAI Master circular no. 

IRDAI/F&A/CIR/Misc/282/11/2020 dated November 17, 2020, as amended by IRDAI vide circular 

No. IRDAI/Life/CIR/Misc/41/2/2024 dated February 16, 2024, on Unclaimed Amounts of 

policyholders, all insurer having unclaimed amounts of policyholder for a  period of more than 10 

years as on 30th September, every year the company have to transfer the same to the Senior 

Citizens  Welfare Fund (SCWF) on or before 1st March of the financial year. 

 
2.22 Taxation          

 
       Current tax 
 
The Company provides for income tax on the basis of taxable income for the current accounting 

period in accordance with the provisions of the Income Tax Act, 1961. 

  



Deferred tax 
 
Deferred tax assets and liabilities are recognized for the future tax consequences attributable to 

timing differences between the accounting income as per the Company’s financial statements and 

the taxable income for the year. Deferred tax charge or credit and the corresponding deferred tax 

liabilities or assets are recognized using the tax rates that have been enacted or substantively 

enacted by the balance sheet date. 

 
Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets 

can be realized in future, however, where there is unabsorbed depreciation or carried forward 

loss under taxation laws, deferred tax assets are recognized only if there is virtual certainty of 

realization of such assets. Deferred                       tax assets are reviewed as at each balance sheet date and 

appropriately adjusted to reflect the amount that is reasonably/virtually certain to be realized. 

 
2.23 Goods and Service Tax (GST) 

 

Goods and Services Tax (GST) collected on various output services for each State are considered 

as a liability                    against which GST paid for eligible inputs and services for each State are adjusted 

and the net liability is remitted to the appropriate authorities under GST, as stipulated. The 

unutilized input tax credits (ITC), if any, are carried forward under “Advances and other Assets” in 

Schedule 12 for adjustments in subsequent periods. The GST liability, if any arising after set –off 

/ adjustment of ITC are disclosed in Schedule 13 under the heading ‘Goods and Service Tax 

Payable’. 

 
2.24 Provisions and Contingent liabilities 

 
A provision is recognized when an enterprise has a present obligation as a result of past event. It 

is probable                   that an outflow of resources will be required to settle the obligation and in respect of 

which a reliable estimate can be made. Provision (excluding employee benefits) are not 

discounted to their present value and are determined based on best estimate required to settle 

the obligation at the balance sheet date. These are reviewed at each balance sheet date and 

adjusted to reflect the current best estimates. 

 
Contingent losses arising from the claims other than insurance claims, litigation, assessment, 

fines, penalties, etc. are recorded when it is probable that a liability is incurred and the amount 

can be reasonably estimated. 

 
A disclosure for a contingent liability is made when there is a possible obligation or a present 

obligation that may, but probably will not, require an outflow of resources. When there is a possible 

obligation or a present obligation in respect of which the likelihood of outflow of resources is 

remote, no provision or disclosure is made. 

 
Contingent assets are neither recognized nor disclosed in the financial statements. 

 
2.25 Earnings per Share 

 
The basic earnings per share is computed by dividing the net profit after tax in the Profit and Loss 

account attributable to the equity shareholders by weighted average number of equity shares 

outstanding during the reporting period. Number of equity shares used in computing diluted 

earnings per share comprises the weighted average number of shares considered for deriving 

basic earnings per share and weighted average number of equity shares which would have been 

issued on the conversion of all dilutive potential shares. In computing diluted earnings per share 

only potential equity shares that are dilutive are considered. 

 



2.26 Cash Flow Statement 
 

Cash Flow Statement is prepared and reported using the Direct Method, in conformity with para 

2a(i) of Section I of Chapter 2 the Master Circular on Actuarial, Finance & Investment Function of 

Insurers, dated May 17, 2024, issued by the IRDAI. 

 
Cash & cash equivalent include cash and cheques in hand, bank balances, stamps on hand and 

fixed deposits (other than fixed deposits forming part of investment portfolio as per IRDAI 

investment regulations). 

 
2.27 Segment Reporting 

 
In case of General insurance business, based on the primary segments identified under Insurance 

Regulatory and Development Authority (Actuarial, Finance and Investment Functions of Insurers) 

Regulations, 2024 read with AS 17 on “Segment Reporting” specified under Section 133 of the 

Companies Act, 2013, the Company has classified and disclosed segment information for Fire, 

Marine and Miscellaneous lines of business. There are no reportable geographical segments 

since all business is             written in India. 

  



c. Notes Forming Part of Accounts 

 

3. Contingent Liabilities 

(₹ in Lakh) 

 
Particulars 

As at 

March 31, 2026 

As at 

March 31, 2025 

1. Partly paid-up investments - - 

2. Underwriting commitments outstanding - - 

3. 
Claims, other than those under policies, not 

acknowledged as debts - - 

4. Guarantees given by or on behalf of the Company - - 

5. Statutory demands/ liabilities in dispute, not provided for 
Refer Note-1 

10,057 6,534 

6. 
Re-insurance obligations to the extent not provided for 
in 

Accounts 
- - 

7a
. 

Others – Claims lodged by policyholders in court under 

dispute not provided for 4,329 4,498 

7b
. 

Others – Refer Note-2 
10,473 10,473 

 
TOTAL 24,859 21,505 

 

Note 1: a) The Company has disputed the demand raised by Income Tax Authorities amounting to ₹ 

3,852 lakhs (Previous year ₹3,169 lakhs) and the Goods & Service Tax authorities amounting 

to ₹ 6,204 lakhs (Previous year ₹3,365 lakhs). The company is taking appropriate action on 

the same. 

 b) Excludes demand of ₹ 67,892 lakhs raised by Income Tax Authorities for three financial 

years towards various industry vide issues including disallowance of expenses such as 

provision for IBNR, reinsurance premium paid to foreign reinsurance branches, admin fees 

paid to lead insurers, commission paid to reinsurance companies, certain marketing expenses, 

denial of exempt income, etc. The company has filed an appeal at Commissioner appeal level 

for all three financial years. The Company has been advised that its tax position on the matters 

is legally valid and the adopted tax position is legally tenable. 

 c) Show-cause notices issued by various Government Authorities are not considered as an 

obligation. When any order or notice is raised by the authorities for which the Company is in 

appeal under adjudication, these are disclosed as contingent liability except in cases where 

the probability of any financial outflow is remote.  

 

Note 2: The company is informed of imposing penalty ₹ 1,109 lakhs (previous year ₹ 1,109 lakhs) from 

Haryana State and penalty of ₹ 9,364 lakhs (previous year ₹ 9,364 lakhs) from Gujarat State 

for the alleged delay in settlement of crop claims to the farmers. Crop claims of eligible farmers 

of the Gujarat State have already been settled in March 2024, after receipt of premium subsidy 

from Central and State Governments in March 2024. The writ petition challenging the 

imposition of penalty by the State Government of Haryana and the State Government of 

Gujarat are sub-judice before respective High Courts. Considering the operational guidelines 

for PMFBY schemes and defense raised by the Company in Writs, the chance of penalty 

succeeding against the company is remote. 

 

        



Pending Litigation  

             The Company’s pending litigations comprise of claims against the Company primarily by 

customers and proceedings pending with tax authorities. The Company has reviewed all its 

pending litigations and proceedings and has adequately provided for where provisions are 

required and disclosed the contingent liability (refer note 1 of Schedule 16 (C)) where applicable, 

in its financial statements. The Company does not expect the outcome of these proceedings to 

have a material adverse effect on its financial results as at March 31, 2026. 

 

4.   Encumbrances on Assets 
 

The Company’s assets are located within India and are free from encumbrances and the company 
has maintained collateral in the form of securities amounting to ₹ 9,000 lakhs (Previous year ₹ 
1,000 lakhs ) towards margin for trading in TREPS segment and ₹ 1,350 lakhs (Previous year ₹ 
₹ 1,350 lakhs) towards margin of trading in G-Sec segment with Clearing Corporation of 
India Limited as deposit towards Settlement Guarantee. 

 
5. Commitments 

 
The commitments made for investments is ₹ NIL lakhs (previous year ₹ 500 lakhs). Estimated 
amounts of contracts            remaining to be executed on account of Fixed Assets (net of advances) ₹ 
874 lakhs (previous year ₹ 957 lakhs). 

 
6. Claims 

 

a. Claims, less reinsurance paid to claimants in/ outside India are as under: 
        (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 
Year Ended 

March 31, 2025 
In India 1,93,013   1,72,378  

Outside India 174   117  

Total 1,93,187   1,72,495  

 

b. Claims where the claim payment period exceeds four years: 
 

As per IRDAI (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024, the 

claims made in respect of contracts where the claims payment period exceeds 4 years from the 

date of settlement of claim are to be recognized on actuarial basis. Accordingly, the Appointed 

Actuary has certified that there are no such claim payments which are exceeding 4 years from 

the date of settlement of claim. 

c. Ageing of Gross Claims outstanding is set out in the table below: 
        (₹ in Lakh) 

Particulars 
As at  

March 31, 2026 
As at  

March 31, 2025 

Outstanding for less than six months* 42,256   52,949  

Outstanding for more than six months* 1,48,825   1,48,884  

Total 1,91,081   2,01,832   

(*Excluding IBNR/ IBNER Reserve) 

 
d. Claims settled and remaining unpaid for more than six months is ₹ Nil (previous year: ₹ Nil). 
 
e. During the year, the company has been engaged in the process of settlement of Motor Third Party 

Claims by entering into consent terms with claimants. The objective was to minimize litigations 

benefiting claimants and realizing savings against actual liabilities. 

 



 

7.   Premiums 
 

a. Premium, less reinsurance, written from business in / outside India is given below: 

      (₹ in lakh) 

Particulars 
As at 

March 31, 2026 
As at 

   March 31, 2025 
In India 3,15,336 2,49,556 

Outside India - - 

 
b. Premium income recognized on “Varying Risk Pattern” is ₹ Nil (Previous year ₹ Nil). 

 

 
8. Extent of Risks Retained and Re-insured 

 
Extent of risks retained and reinsured (excluding Excess of Loss and Catastrophe re-insurance) 
based on      Gross Written Premium is given below: 

 

Particulars Basis 
For the  

         year ended  
                                                                                   March 31, 2026 

For the  
      year ended     
                                                   March 31, 2025 

Retention Ceded Retention Ceded 
Fire Value at risk 15% 85% 11% 89% 
Marine Value at risk 30%   70% 26% 74% 
Miscellaneous      
- Motor Value at risk 51% 49% 52% 48% 

- Workmen’s 
Compensation 

Value at risk 96% 4% 96% 4% 

- Personal Accident Value at risk 66% 34% 29% 71% 
- Health Insurance Value at risk 68% 32% 77% 23% 
- Public/Product 

Liability 
Value at risk 46% 54% 54% 46% 

- Engineering Value at risk 9% 91% 16% 84% 
- Aviation Value at risk 0% 0% 0% 0% 
- Credit Insurance Value at risk 2% 98% 2% 98% 

- Weather/Crop 
Insurance 

Value at risk 68% 32% 40% 60% 

- Others Value at risk 58% 42% 37% 63% 

 
  



Reinsurance Regulations  
 
As per Insurance Regulatory and Development Authority of India (Reinsurance) (Amendment) 
Regulations, 2023 (IRDAI Reinsurance Regulations), prior approval from IRDAI is required in 
case of re-insurance placements with cross border reinsurer’s (CBR) by the cedants transacting 
other than life insurance business shall be subject to the following overall cession limits during a 
financial year. 
 

Rating of the CBR as per Standard & Poor or equivalent Maximum overall 
cession limits 

allowed per CBR 

Greater than A+ 20% 

Greater than BBB+ and up to & including A+ 15% 

BBB & BBB+ 10% 

 
In terms of IRDAI Reinsurance Regulations, the Company has submitted details in respect of its 
reinsurance treaties including those where the reinsurance support exceeds limits as prescribed 
above from an overseas reinsurer. 

 
9. Investments 

 
Investments are made in accordance with the stipulations laid down by the Insurance Act, 1938, 

and the Insurance Regulatory and Development Authority (Actuarial, Finance and Investment 

Functions of Insurers) Regulations, 2024 as               updated from time to time. All the investments of the 

Company are performing investments. 

 

The company has provided for ₹ 805 lakhs (previous year ₹ NIL lakhs) pertaining to impairment 

of equity, the same has been charged to the Profit & Loss Account. 

 

Unrealized loss arising due to changes in the fair value of listed equity shares, Mutual Fund and 

Alternate Investment Fund and InvITs for the year ended March 31, 2026, loss of ₹ 10,341 lakhs 

(Net of Impairment of ₹ 805 lakhs) (previous year loss of ₹ 2,327 lakhs). 

 

a) Value of Contracts in relation to Investment for: 

                 (₹ in Lakh) 

                            Particulars 
As at 

 March 31, 2026 
As at  

March 31, 2025 

Purchase where deliveries are pending 2,581 11,767  

Sales where payments are overdue NIL 8,567  

 
The historical cost of equity share, mutual fund and alternate Investment Fund (valued on fair 

value) basis is ₹ 59,795 Lakhs (previous year ₹ 45,316 Lakhs). 

 
 
 
 

b) Investment in Reverse Repo 

 
The Company has made investment in Reverse Repo transaction in Government  Securities  as 

on 31st March 2026.This is disclosed as required by the the IRDAI (Actuarial, Finance & 

Investment Function of Insurers) Regulation, 2024 dated May 17th, 2024 and as per the directions 

laid down by RBI via notification IDMD.DOD.05/11.08.38/2009-10 dated January 8th, 2010 and 

as updated from time to time. 

                                                                                                                                      (₹ in Lakh) 



Particulars Minimum 
outstanding 

during the year 

Maximum 
outstanding 

during the year 

Daily average 
outstanding 

during the year 

Outstanding 
as on March 

31, 2026 

Securities Sold under repo         

1. Government Securities 2,199 7,499 5,199 NIL 

2. Corporate Debt Securities NIL NIL NIL NIL 

Securities purchased under 
reverse repo 

    

1. Government Securities 10 33,880 9,477 6,012 

2. Corporate Debt Securities NIL NIL NIL NIL 

 

c) Provision for Standard assets for debt portfolio 

 

In accordance with IRDAI (Actuarial, Finance and Investment Functions of Insurers) Regulations, 
2024 dated May 17, 2024, para 3.7 - Income Recognition, Asset Classification, Provisioning and 
Other Related Matters, a provision for standard assets at 0.40% of the value of the asset is 
required. There are no loans in the nature of investments outstanding and hence, no provisioning 
has been made during the year. 

 
d) Provision for Diminution in value of Investment 

                                 (₹ in Lakh) 

Particulars As at 
 March 31, 2026 

As at  
March 31, 2026 

Opening Balance 3,747 4,221  

Add: Additional Provision during the period NIL NIL 

Less: Reversal of Provision  NIL (473)  

Closing Balance 3,747 3,747  

 

1. Closing provision contains provisions towards IL&FS securities amounting to ₹ 3,747 Lakhs. 
(Previous year end ₹ 3,747 Lakhs). 

 
e) Accounting for impairment in valuation of investments 

 

1.     Equity:  
 
     The Company has made a provision for impairment on the value of investments on a prudent 

basis for loss on account of the reduction in market values of long-term investment in equities 
as under:  

  



  a. Provision for impairment in the value of equity investments as at year ended 
                                                        (₹ in Lakh) 

Particulars As at 
March 31, 2026  

As at 
March 31, 2025  

Policyholders Account - - 

Shareholders Account (805) 258 

Total (805) 258 

Note: Above provision for impairment has been adjusted with fair value change account under 
policyholders’ fund and shareholders’ fund in the Balance Sheet. 

b. Charge/(reversal) of impairment in the value of equity investments for the year ended: 
                               (₹ in Lakh) 

Particulars Year Ended 
March 31, 2026  

Year Ended 
March 31, 2025 

Policyholders Account (Revenue A/c) - - 

Shareholders Account (Profit & Loss A/c) 805     (258) 

Total 805 (258) 

  Note: The figures in the bracket, if any, indicate reversal of impairment loss earlier recognised 
in Revenue or Profit and Loss Account. 

 
2. Alternative Investment Fund: 
a. Provision for impairment in the value of AIF investments as at the year ended: 

         
                                                            (₹ in Lakh) 

Particulars As at 
March 31, 2026  

As at 
March 31, 2025  

Policyholders Account  - - 

Shareholders Account - - 

Total - - 

      Note: Above provision for impairment has been adjusted with fair value change account under    
policyholders’ fund and shareholders’ fund in the Balance Sheet. 

 
          b. Charge/(reversal) of impairment in the value of AIF investments for the year ended: 

       (₹ in Lakh) 
 
 
 
 
 
 
 
 

Note: The figures in the bracket, if any, indicate reversal of impairment loss earlier recognised 
in Revenue or Profit and Loss Account. 

 

10. Non-Executive Chairman Remuneration 

 
The details of remunerations of Non-Executive Chairman as per the terms of appointment are as 

under: - 

                                                              
(₹ in Lakh)  

  Particulars 
Year Ended 

March 31, 2026 

Year Ended 
March 31, 2025 

Salary, Remuneration & Allowances - - 

Sitting Fees 3 5  

Total 3 5  

Particulars 
Year Ended 

March 31, 2026  

Year Ended 
March 31, 2025 

Policyholders Account (Revenue A/c) - - 

Shareholders Account (Profit & Loss 
A/c) 

-      - 

Total -      - 



 
11. Rural and Social Sector Obligations are as follows – 

 
The rural and social sector obligations have been given as per IRDAI (Rural, Social Sector and 
Motor Third Party Obligations) Regulations, 2024 effective from April 1, 2024. 

 

a. Rural Sector 

             
           

Financial 
Year 

Total Number in Gram Panchayat 
Number insured by all insurers in Gram 

Panchayat 
% covered 

Fire 
(Dwellings 
& Shops) 

Motor 
(Motor 

Vehicles) 

Health 
Ins. 

(Lives) 

PA 
(Lives) 

Fire 
(Dwellings 
& Shops) 

Motor 
(Motor 

Vehicles) 

Health 
Ins. 

(Lives) 

PA 
(Lives) 

Fire 
(Dwellings 
& Shops) 

Motor 
(Motor 

Vehicles) 

Health 
Ins. 

(Lives) 

PA 
(Lives) 

FY 25-26 - - - - 184 60 - - - - - - 

FY 24-25 - - - - 27 50 2 13 - - - - 

 

b. Social Sector 

                                                                                                                        
 

12. Premium Deficiency 
 
The Premium deficiency is calculated and duly certified by the Appointed Actuary. There is no 
premium deficiency arises as on March 31, 2026 (Previous Year: NIL) for the company at 
company level as determined by Appointed Actuary. 

  

Particulars 
Total No of lives 

insured 
No of lives insured under 
social sector as defined 

% of lives covered 
under social sector 

FY 25-26 
FY 24-25  

3,39,39,090 
2,57,83,805  

1,13,61,259 
91,44,808 

                 33% 
35% 

 



 
 

13. (a) IBNR and IBNER Calculations 
 

The liability for IBNR (including IBNER) as at March 31, 2026, is estimated using actuarial 
techniques in accordance with the IRDAI (Actuarial, Finance and Investment Functions of 
Insurers) Regulations, 2024 and wherever relevant the Actuarial Practice Standard 21 (Appointed 
Actuary and General Insurance Business) issued by the Institute of Actuaries of India. The 
Appointed Actuary has certified that for all lines of business, multiple methods for the purpose of 
determination of IBNR (including IBNER) were analysed and the final IBNR is estimated after 
evaluating the results produced by different methods. Net IBNR reserves have arrived after 
allowance for reinsurance recoveries. 
  
The Appointed Actuary has used the combination of the Basic Chain Ladder Method, Born-
Huetter Ferguson Method, and Ultimate Loss Ratio Method for the projection of IBNR & IBNER 
for each lines of business. 
        
Pursuant to revised IRDAI (Actuarial, Finance and Investment functions of insurers) Regulations, 
2024 dated May 17, 2024, claims reserves are determined as the aggregate amount of 
Outstanding Claims reserve and Incurred but not reported (IBNR) claim reserve for 28 stipulated 
lines of business. 
 
IBNR/IBNER reserves are also inclusive of reserves for any repudiated/closed claims which are 
likely to be reopened, contingent/litigious claims which are likely to be settled in the favour of 
claimant for all line of business. 

 
 

(b) Provision for Free Look Period 

 
The net provision for free look period is ₹ 0.5 Lakhs (previous year ₹ 0.5 Lakhs ) as certified by        
Appointed Actuary.  

 
 

14. Environment Relief Fund 
 
During the year, an amount of ₹ 13 Lakhs (previous year ₹ 3 Lakhs) was collected towards 
Environment Relief Fund for public liability policies and an amount of ₹ 14 Lakhs (previous year 
₹  2 Lakhs) is transferred to “Central Pollution Control Board, Environment Relief Fund Account” 
as per notification of Environment Relief Fund (ERF) scheme under the public liability Insurance 
Act, 1991 as amended. The balance amount of  ₹ 0.10 Lakhs (Previous year ₹ 1 Lakhs) is included 
under balance due to Environment Relief Fund in Schedule 13. 
 

 
15. Contribution to Marine Cargo pool for excluded territories– Russia, Ukraine, Belarus 

(MCPET)  
 
The Company has participated in the MCPET for all transactions accounted on or after June 1, 
2022, and accordingly has recorded its share of the retrocession premium based on latest 
statement/information received. 

 

 
16. Contributions to Hit & Run Compensation (Erstwhile Solatium Fund) & Account for 

Insured Vehicles (Golden Hour treatment Fund) 
 

During the year the Company has charged ₹ 874 lakhs (Previous year ₹ 1,492 lakhs) to the 

Revenue Accounts. 

  



 

17. Segmental Reporting 

 
The Company’s primary reportable segments are business segments, which is identified in 

accordance with AS-17 Segment Reporting read with the regulations. The segment revenues and 

segment results related to the same have been reported in the financial statements. The income 

& expenditure attributable to the business segment are allocated as mentioned in para 2.15 and 

2.16. 

 
Segmental Assets & Liabilities to the extent of identifiable to Business segment. 
 
                          (₹ in Lakh) 

  

Segment Year 
Reserve for 

unexpired risk 
Claims 

Outstanding 
Outstanding 
Premium  

Fire 2025-26 3,025 2,689 - 

2024-25 4,164         3,221                    -    

Marine Cargo 2025-26 591 1,485 - 

2024-25        654             865                    -    

Marine Hull 2025-26 37 17 - 

2024-25          33                 3                    -    

Motor OD 2025-26 48,666 7,784 - 

2024-25   29,102        7,383                    -    

Motor TP 2025-26 56,240 1,66,052 - 

2024-25   29,791    1,52,673                    -    

Workmen Compensation 2025-26 84 213 - 

2024-25         69             273                    -    

Personal Accident 2025-26 5,171 3,770 - 

2024-25     1,420          6,017                    -    

Health 2025-26 34,258 6,332 1,525 

2024-25   24,050          6,576   2,136     

Public/Product Liability 2025-26 569 373 - 

2024-25        348               319                     -    

Engineering 2025-26 164 184 - 

2024-25        378             307                   -    

Aviation 2025-26 - -    - 

2024-25                  -                     -                     -    

Credit Insurance 2025-26 17 3 - 

2024-25             18   -                  -    

Weather / Crop Insurance 2025-26 0 19,446 13,438 

2024-25              57        34,141    38,608   

Others 2025-26 1,933 1,649 - 

2024-25     1,816          1,612                    -    

Total 2025-26 150,756 2,09,997 14,963 

2024-25 91,901   2,13,390         40,744  



18. Operating Lease Commitments 
 

The Company’s significant leasing arrangements are in respect of operating leases for office 

premises. In respect of these agreements, refundable deposits have been given. Lease rentals 

are recognized in the Revenue Accounts for the year and included under ‘Rents, rates and taxes’ 

in Schedule 4. 

 

The future minimum lease payments relating to leasing arrangements are disclosed below. 

                                  
(₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 
Year Ended 

March 31, 2025 
Payable not later than one year 785                  974   

Payable later than one year but not later than five years 2,001 2,747  

Payable later than five years - -  

 
An amount of ₹ 1,408 Lakhs (previous year ₹ 1,170 Lakhs) towards lease payments is recognized 
in Revenue Accounts. 
 

  
19.  Deferred Taxes 

 
Accounting Standard (AS) 22 – Accounting for Taxes on Income requires the Company to accrue 

taxes on income in the same period as the revenue and expenses to which they relate. As the 

taxable income is different from the reported income due to timing differences, there arises a 

potential deferred tax asset                          or deferred tax liability, as the case may be. The components of the 

company's deferred tax assets / liabilities are as under: 

                     (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 
Year Ended 

March 31, 2025 
Deferred tax asset   

Timing difference on account of -   

  Provision for Diminution Value of Investment 943 943 

  Provision for Impairment of Investment Assets 203  

Depreciation as per Section 32 as per provision of 
I. T. Act,1961 226 70  

Provision for doubtful debts 252 2,822  

Provision for Expenses 412 - 

Total 2036 3,836  

Deferred tax liability - - 

Net deferred tax asset / (liability) 2036 3,836  

 
 
  



 

20. Earnings Per Share (EPS) 

 
Earnings per share are calculated by dividing the Profit after Tax in the Profit and Loss Account 

by the weighted average number of equity shares outstanding during the year. The numbers used 

in calculating                     basic and diluted earnings per equity share are as follows: 

                     (₹ in Lakh) 

Particulars 
Year Ended  

March 31, 2026 
Year Ended  

March 31, 2025 

Profit / (Loss) available to equity 
shareholders  

22,629 18,986  

WEIGHTED AVERAGE NUMBER OF 
EQUITY SHARES 

   

Number of Equity Shares outstanding at the 
beginning of the year 

36,81,81,820  36,81,81,820 

Shares issued during the year -                  -    

Total Number of Equity Shares outstanding at 
the end of the year 

36,81,81,820 36,81,81,820 

Weighted average number of Equity Shares 
outstanding during the year 

36,81,81,820 36,81,81,820 

Add: Effect of dilutive issues of options and 
shares application pending allotment 

NA NA 

Diluted weighted average number of Equity 
Shares outstanding during the year 

36,81,81,820 36,81,81,820 

Nominal Value Per Share ₹ 10.00 ₹ 10.00 

Basic Earnings Per Share 6.15 5.16 

Diluted Earnings Per Share 6.15                   5.16   

 

21. Related Party Disclosure 

 
As per the Accounting Standard (AS) 18 on ‘Related Party Disclosures’ the related parties of the 
company are as follows: 
 

a) Nature of Relationship & Names of the related parties: 

 
Promoters and related entities 

Indian Bank 

Sompo Japan Insurance Inc 

Sompo Insurance Singapore Pte. Ltd. (Sompo Group Company) 

Sompo Thailand (Sompo Group Company) 

Endurance Worldwide Insurance Limited (Sompo Group Company) 

Indian Overseas Bank  

Karnataka Bank 

Dabur Investment Corporation 

Indbank Merchant banking ltd (Related party of Indian Bank) 

 
    Key Management Personnel 

 
Mr. Sharad Mathur (MD & CEO)  

Mr. Kuniaki Takahashi (Deputy CEO) 



Mr. Nilesh Mejari (Chief Financial Officer) (Cessation w.e.f. 08th July 2025) 

Mr. Bankim Mapara (Chief Financial Officer) (Appointed w.e.f. 08th July 2025) 

Ms. Aarti Ganesh Kamath (Company Secretary & Compliance Officer) 

Mr. Vikas Garg (Appointed Actuary) 

Mr. Hareshwar Karekar (Chief Investment Officer) 

Mr. Rishin Rai (Chief Risk Officer) 

Ms. Priti Singh (Chief People Officer) 

Ms. Varsha Gujarathi (Chief Customer Officer) 

Mr. Vikram Jain (Chief Technology officer and Business Transformation) 

Mr. Sameer Patwardhan (Chief Compliance Officer) 

Ms. Arti Mulik (Chief Technical Officer) 

Mr. Rajesh Keny (Head Reinsurance) 

Mr. Prasanna Indi (Head Internal Audit) 

 
 

Relatives of KMP with whom transactions have taken place during the year : NIL 
 

b) Details of Transactions: 

                                     (₹ in Lakh) 

Name of the Related  Party 
 
 

     Year 

Indian Bank 
Sompo Japan 
Insurance Inc 

Indian 
Overseas 
Bank 

Nature of Relationship 
Promoters with more 

than 20% voting 
rights 

Promoters with more 
than 20% voting 

rights 

Details of transactions with Related Parties 

Premium Income 
(Rendering of Services) 

2025-26 170 - 2 

2024-25 38  - 2 

Reinsurance Premium       
Ceded 

2025-26 - 5,883 - 

2024-25 - 11,431  - 

Share Capital 
2025-26 - - - 

2024-25 - - - 

Share Premium 
2025-26 - - - 

2024-25 - - - 

Claim Payment 
2025-26 7 - - 

2024-25 8 - 1 

Reinsurance Claim 
Recovery 

2025-26 - 4,170 - 

2024-25 - 2,300  - 

Commission Payout 
2025-26 2,119 - 1,905 

2024-25 2,010  - 1,596  

RI Commission 
Recovered / Recoverable 

2025-26 - 808 - 

2024-25                          -  1,543  - 

Dividend Payout 
2025-26 263 319 166 

2024-25                           263                             319              166   

Other Expenditure 
2025-26 32 48 15 

2024-25 41  34  54 

 

 

 

 

 



 

Balances with related parties as at March 31, 2026 are as under: 

 
Share Capital 

2025-26 10,500 12,744 6,650 

2024-25 10,500 12,744 6,650 

Share Premium 
2025-26 - 14,716 - 

2024-25 - 14,716 - 

Premium Payable 
2025-26 - 4,546 - 

2024-25 - 8,113  - 

Commission Payable 
2025-26 200 - 115 

2024-25 194  - 110  

Claim Payable 
2025-26 0.4 - - 

2024-25                        0.2 -                 -  

Rent Deposit 
2025-26 - - - 

2024-25 - - - 

Renumeration 
2025-26 - - - 

2024-25 - - - 

   Assets 

Bank Balance 
2025-26 188 - 266 

2024-25 147   - 220  

Expense Receivable 
2025-26 - - - 

2024-25 - - - 

Commission Recoverable 
2025-26 - 980 - 

2024-25 - 1,859  - 

Reinsurance claim 
recoverable 

2025-26 - 3,038 - 

2024-25 - 3,707  - 

                     
 
     
                                                                                                                                                                   (₹ in Lakh) 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
  
  
 
 
 
 

* Remuneration of MD and Other KMPs. 

  Details of transactions with Related Parties 

Premium Income 
(Rendering of Services) 

2025-26 165 147 2 

2024-25 198  156   - 

Claim Payment 
2025-26 15 1 1 

2024-25 21  59    - 

Commission Payout 
2025-26 1,997 - - 

2024-25 1,973  - - 

Dividend Payout 
2025-26 55 118 - 

2024-25                           55                             118   - 

Other Expenditure 
2025-26 8 - - 

2024-25 9  - - 

Remuneration* 
2025-26 - - 2,674 

2024-25 - - 1,895 

Nature of Related Party  
Year 

 
Karnataka Bank Dabur Investment 

Corporation 

KMP and 
their 

relative Nature of Relationship 



 
                                                                                                                                                            (₹ in Lakh) 

                                     
                                                                                                                                                            (₹ in Lakh) 

 
                                                                                                                                                            (₹ in Lakh) 

Name of the Related  Party Year Endurance Worldwide 
insurance Limited 

Sompo Thailand 

Details of transactions with Related Parties 

Reinsurance Premium       
Ceded 

2025-26 2,003 798 

2024-25 - -  

Reinsurance Claim Recovery 
2025-26 3,148 - 

2024-25 - -  

RI Commission Recovered / 
Recoverable 

2025-26 209 9 

2024-25                          -  -  

Commission Recoverable 
2025-26 108 9 

2024-25 - -  

Reinsurance claim 
recoverable 

2025-26 974 - 

2024-25 - -  

Premium Payable 
2025-26 634 798 

2024-25 - -  

 

Balances with related parties as at March 31, 2026 are as under:                                  
                                                                                                                                                   (₹ in Lakh)                                                         

Nature of 
Related Party 

 
Year 

 
Karnataka Bank Dabur Investment 

Corporation 

KMP and 
their relative 

Nature of 
Relationship 

 
Share Capital 

2025-26 2,209 4,715 - 

2024-25 2,209 4,715 - 

Share Premium 
2025-26 - 2,045 - 

2024-25 - 2,045 - 

Commission 
Payable 

2025-26 47 - - 

2024-25 76 - - 

Claim Payable 
2025-26 91 8 - 

2024-25 73 8 - 

Assets 

Bank Balance 
2025-26 251 - - 

2024-25 120 - - 

Name of Related Party 
 
Year 

Indbank Merchant 
banking services Ltd 

Sompo Insurance 
Singapore Pte. Ltd. Nature of Relationship 

  Details of transactions with Related Parties 

Other Expenditure 
2025-26 3 7 

2024-25 5  1  

Name of Related Party 
 
Year 

SOMPO Holding INC SOMPO SIGORTA A.S. 
Nature of Relationship 

  Details of transactions with Related Parties 

Other Expenditure 
2025-26 - - 

2024-25 5  27  



c .  Managing Director’s Remuneration 
The details of remunerations of Managing Director as per the terms of appointment are as under:- 

                    (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 

Year Ended 
March 31, 2025 

Name of the MD / CEO / WTD Sharad Mathur 

Designation MD & CEO 

Fixed 
Pay 

Pay and Allowance (a) 484 413 

Perquisites etc. (b) 0.30 0.30 

Total (c) = (a) + (b) 485 413 

Variable 
Pay 

Cash Component (d) 
Paid - - 

Deferred 150 103 

Non-Cash Component (e) 
Settled - - 

Deferred 150 - 

Total (f) = (d) + (e) 
Paid /Settled - - 

Deferred 300 103 

Total of Fixed and Variable Pay (c) + (f) 785 516 

Amount debited to Revenue A/c 400 400 

Amount debited to Profit and Loss A/c 385 116 

Value of joining / Sign on bonus - - 

Retirement benefits like gratuity, pension, etc. paid during the 
year 

24 21 

Amount of deferred remuneration of earlier years paid/settled 
during the year 

  

 FY 2021-22 Deferred Bonus – 3rd  
Tranche) 

- 13 

 FY 2023-24 Bonus - 94 

 FY 2024-25 Variable Pay Cash 64 - 

Deferred remuneration as on 31.03.2026   

 FY 2024-25 Deferred 50% of 
Balance 

38 103* 

 FY 2025-26 Bonus 150 - 

 FY 2025-26 Bonus 150 - 

*Subject to IRDAI approval. 

Note: - Provisions towards leave encashment is determined actuarially on an overall basis and 

accordingly, have not been considered for the above disclosure. 

 

In accordance with the requirements of the Circular no. IRDAI/F&I/CIR/MISC/82/5/2024 dated May 22, 

2024, Master Circular on Corporate Governance for Insurers, 2024, Managing director’s remuneration 

of ₹  400 Lakhs (Previous year ₹ 400 Lakhs) is charged to Revenue account and balance ₹ 385 Lakhs 

(Previous year ₹ 116 Lakhs) is transferred to profit and loss account as per IRDAI regulation. 

 

The Company has drafted a scheme for Cash Linked Stock Appreciation Right (CSAR) allocation in 

line with IRDAI requirements. 

 
CSAR allocation to the designated employee has been done basis meeting of predefined criteria of 

individual performance along with overall company performance, starting from March 31,2025 in 3 

years. 

  



 

d. Pursuant to IRDAI/F&I/CIR/MISC/82/5/2024 dated May 22, 2024, Master Circular on Corporate 

Governance for Insurers, 2024, elements of remuneration package of Key Managerial Persons of 

the company are as under: 

                    (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 
 Year Ended 

March 31, 2025 

Fixed 
Pay 

Pay and Allowance (a) 1,258 1,220 

Perquisites etc. (b) 3 1 

Total (c) = (a) + (b) 1,261 1,221 

Variable 
Pay 

Cash Component (d) 
Paid - 21 

Deferred 138 130 

Non-Cash Component (e) 
Settled - - 

Deferred 489 - 

Total (f) = (d) + (e) 
Paid /Settled - 29 

Deferred 628 130 

Total of Fixed and Variable Pay (c) + (f) 1,889 1,379 

Amount debited to Revenue A/c 1,889 1,379 

Amount debited to Profit and Loss A/c - - 

Value of joining / Sign on bonus - 8 

Retirement benefits like gratuity, pension, etc. paid during 
the year 

65 81 

Amount of deferred remuneration of earlier years 
paid/settled during the year 

  

 FY 2024-25 Variable Pay 
Cash 

133 - 

Deferred remuneration as on 31.03.2026   

 FY 2024-25 Variable Pay 
Cash 

- 130 

 FY 2025-26 Variable Pay 
Cash (Deferred) 

138 - 

 FY 2025-26 Variable Pay Non 
Cash (Deferred) 

489 - 

 

Note: Provision towards leave encashment is determined actuarially on overall basis and  accordingly     

has not been considered for the above disclosure. 

  



22. In accordance with direction of Master circular no. IRDAI/PP&GR/CIR/MISC/117/9/2024 dated 

September 05, 2024, age wise analysis of the unclaimed amounts of the policyholders as on 

March 31, 2026 is shown as under. The company has not appropriated/written back the 

unclaimed amounts of policyholders. 

                                                           (₹ in Lakh) 

Particulars Year 
Total 

Amount 
0-6 

Month s 
7-12 

Month s 
13-18 

Month s 
19-24 

Month s 
25-30 

Month s 
31-36 

Month s 
37-120 
Months 

Beyon d 
120 

month s 

Claims settled but 
not paid to the 
policyholders / 
beneficiaries due 
to any reasons 
except under 
litigation from the 
policyholders/ 
beneficiaries 

 
 
 
2025-26 
2024-25 
 

 
 
 

- 
- 

 
 
 

- 
- 

 
 
 

- 
- 

 
 
 

- 
- 

 
 
 

- 
- 

 
 
 

- 
- 

 
 
 

- 
- 

 
 
 

- 
- 

 
 
 

- 
- 

Sum due to 
policyholders/ 
beneficiaries on 
maturity or other 
wise 

 
2025-26 
2024-25 
 
 

 
- 
- 

 
- 
- 

 
- 
- 

 
- 
- 

 
- 
- 

 
- 
- 

 
- 
- 

 
- 
- 

 
- 
- 

Any excess 
collection of the 
premium / tax or 
any other charges 
which  is 
refundable to the 
policy holders/ 
beneficiaries 
either as terms of 
conditions of the 
policy or as per 
law or as may be 
directed by
 the 
authority but not 
refunded so far. 

2025-26 
2024-25 

155 
58  

- 
- 

- 
- 

- 
- 

     - 
1 

 
11 
19  

 
85 

    11  

 
 

      59     
      27 

 

- 
- 

Cheque Issued 
but not encashed 
by the policy 
holder / 
beneficiaries. 

 
2025-26 
2024-25 

 

546 
494  

 
- 
- 

 
 

 
- 
- 

 
 

72 
  83  

 
59 
46  

 

22 
    75  

 
43 
3  

 

   340 
 277 

 
10 
10 

 

Remittance 
through 
NEFT/RTGS or 
any other 
electronic mode 
bounced back 

 
2025-26 
2024-25 

 

 
 2,213 
 2,720 

 

- 
- 

- 
- 

- 
     402 

 
4 

436 
 

244 
  363 

 
213 
265 

 

  1,753 
  1,254 

 
- 
- 

 

Total 
2025-26 
2024-25 

2,914 

   3,272 
- 
- 

   - 
 - 

72 

     485 

63 

  483 

277 

  456 

341 

279 
2,152 
 1,559 

10 
10 

 
Note: 1. The amount disclosed in Schedule 13 under Current Liabilities includes Income earned on 
Investments pertaining to Unclaimed Amount of Policyholders amounting to ₹ 630 Lakhs (Previous 
Year: ₹ 461 Lakhs)  
 
2. Investments amounting to ₹ 3,078 Lakhs pertaining to Unclaimed Amount of Policyholders is 
disclosed under Schedule 12-Advances and Other Assets. (Previous Year: ₹ 3,332 Lakhs). 

 



23. Unclaimed Amount due to policyholder’s 

 (₹ in Lakh) 

 

Particulars 

Year Ended 
March 31, 2026 

Year Ended    
March 31, 2025 

Policy 
Dues 

Income 
Accrued 

Policy 
Dues 

Income 
Accrued 

Opening Balance 2,811 461 1,511   329   

Add: Amount transferred to 
unclaimed amount during the 
year 

375 - 2,266  - 

Add: Cheques issued out of the 
unclaimed amount but not encashed 
by the policyholders (To be included 
only when the cheques are stale) 

- - - - 

Add: Investment Income on Unclaimed 
Fund 

- 233 -    224   

Less: Amount paid during the year 893 59 940   77   

Less: Amount transferred to SCWF 
(Net of claims paid in respect of 
amount transferred  earlier). 

8 5 26  15  

Closing Balance of Unclaimed 
Amount 

2,285 630 2,811  461  

 
In accordance with Master circular no. IRDAI/PP&GR/CIR/MISC/117/9/2024 dated September 

05, 2024, we have transferred ₹ 13 Lakhs including Interest accrued thereon to Senior citizen 

welfare fund as per the process laid down in SCWF rules 2016 read with accounting procedure 

to transfer the funds into SCWF. 

 
 

24. Employee Benefits 

 
The disclosures of Employee benefits as required under Accounting Standard 15 are given below: 

 
I. Defined Contribution Plan 

 
a. Provident Fund 

 
The provident fund is operated by the Regional Provident Fund Commissioner. Under the 

scheme, the Company is required to contribute a specified percentage of payroll cost to the 

retirement benefit schemes to fund the benefits. These funds are recognized by the Income tax 

authorities. The Company has recognized the following amounts in the Revenue Account(s) / 

Profit and Loss Account for the year: 

 
        (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 
Year Ended 

March 31, 2025 

Contribution to Provident Fund 635 608  

 
  



 

b. National Pension Scheme 

 
The National Pension Scheme is operated by the Pension Fund Regulatory and Development 

Authority. Under the scheme, the Company is contributing a specified percentage of basic salary 

to the retirement benefit schemes to fund for eligible employee. These funds are recognized by the 

Income tax authorities. The Company has recognized the following amounts in the Revenue 

Account(s)/ Profit and Loss Account for the year: 

   (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 
Year Ended 

March 31, 2025 
Contribution to National Pension Scheme                         46 42  

 

c. Cash Linked Stock Appreciation Rights (CSAR) 

                    
i. Details of vesting schedule and condition. 
 
  Cash Linked Stock Appreciation Rights (CSAR) granted under the scheme would vest within not 

less than 1 year and not more than 4 years from the last date of vesting of such CSAR. Vesting 
of CSAR options would be subject to continued employment with the Company and thus the 
CSAR options would vest on passage of time. 

 
ii. Options granted, forfeited and exercised are given below: 

 

Particulars No. of options 

As at March 31, 
2026 

As at March 31, 
2025 

Outstanding at the beginning Nil  Nil 

Granted 22,08,359  Nil 

Exercised Nil  Nil 

Lapsed/ Forfeited/Surrendered 2,14,077  Nil 

Outstanding at the end 19,94,282  Nil 

Exercisable 5,63,414  Nil 

 
iii. Detail of Cash Linked Stock Appreciation Rights (CSAR) share granted subject to the term and 

conditions as per CSAR scheme. 

 

Particulars   

Date of Grant April 01, 2025 

Base Price Per CSAR Scheme ₹ 152.00 

Appreciation per CSAR Scheme 
Excess of ‘fair market of share on the date of exercise’ 
determined in term of the CSAR Scheme over the Base 
Price. 

Formula for the valuation of the option Booked value X Fixed Multiplier 

Exercise period 

a. In case of continuation of employment: Vested CSAR 
scheme can be exercised any time up to 5 years from 
the date of last vesting of CSAR scheme ; and 

  

b. In case of cessation of employment: Different periods 
depending on kind of cessation as per provision of the 
CSAR scheme. 

Settlement of CSAR scheme 
It shall be in the quarter immediately after completion of 
Annual Appraisal Exercise. . 



 
iv. The fair value of the options granted are with following assumptions: 

 

Particulars 
For the Year ended 

March 31,2026 
For the Year ended 

March 31,2025 

Discount rate 6.62% Nil 

Expected Life 3 Nil 

      

Discount rate 6.81% Nil 

Expected Life 4 Nil 

      

Discount rate 6.94% Nil 

Expected Life 5 Nil 

      

Discount rate 7.23% Nil 

Expected Life 6 Nil 

 
The Company’s liability towards the scheme is accounted for on the basis of an independent actuarial 
valuation. The valuation of the shares is done considering the Black Scholes-Merton formula and the 
progression of share price up to the exercise of the option. The total expense/(gain) recognized for the 
year ended March 31, 2026 is ₹ 85,123 thousand (Previous year ₹ Nil). 

 
 

II. Defined Benefit Plans: 
 

a) Gratuity 
b) Leave Encashment 

 
Gratuity is payable to employees as per Payment of Gratuity Act. Leave encashment is payable 

to eligible employees who have earned leave during the employment and /or on separation as 

per the company’s policy. The company makes contribution to Group Gratuity Scheme and Group 

Leave Encashment Scheme operated by Life Insurance Corporation of India. 

 
Valuations in respect of Gratuity and Leave Encashment have been carried out by independent 

actuary, as at the Balance Sheet date, based on the following assumptions. 

 
a) Gratuity 

 
i. Assumption 

 

Particulars 
Year Ended  

March 31, 2026 
Year Ended  

March 31, 2025 
Discount rate 6.59% 6.54% 

Salary Escalation 9.30% 9.30% 

Attrition rate 26.00% 26.00% 

Expected return on plan assets 6.59% 6.54% 

Mortality rate Table 
Indian Assured Lives 
Mortality 2012-14 
(Urban) 

Indian Assured Lives 
Mortality (2012-14) 

Urban 

 

 

 

 

 
 



ii. Change in present value of obligations 

             (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 
Year Ended  

March 31, 2025 

Present value of obligations as at the 
beginning of the year 823 656  

Interest cost 66 47  

Current Service Cost 193 138  

Past Service Cost 451 - 

Benefits Paid (95) (63) 

Actuarial loss/(gain) on obligation 104 45  

Present value of obligations as at the end 
of the year 

1,542     823  

 
 

iii. Changes in the Fair Value of Assets 

               (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 

Year Ended 
March 31, 2025 

Opening fair value of plan assets 816        637   

Expected return 50          46   

Contributions paid 0        186   

Benefits Paid (95) (63) 

Actuarial gains / (losses) -50 10  

Closing fair value of plan assets 721 816  

 

iv. Amount recognized in Balance Sheet 

              (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 

Year Ended 
March 31, 2025 

Present value of obligations as at the end of the year 1,542 823  

Present value of assets       721         816   

Net Assets / (Liability) recognized in the Balance 

Sheet 
       (729)         (7)  

 

v.            Expenses recognized in Revenue Account 

             (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 

Year Ended 
March 31, 2025 

Current Service cost 193        139   

Past Service Cost 359 - 

Interest Cost 15 1  

Expected return on plan assets - - 

Net Actuarial (gain) / loss recognized in the year 155 35  

Expenses recognized in Revenue Accounts 722 175  

 

 

 

 

 

 

 

 



vi. Experience adjustments of last five years is given below 

              (₹ in Lakh) 

Particulars 

Year 
Ended 
March 

31, 2026 

Year 
Ended 
March 

31, 2025 

Year 
Ended 
March 

31, 2024 

Year 
Ended 
March 

31, 2023 

Year 
Ended 

March 31, 
2022 

Defined Benefit Obligation 1,542 823  656 559  470  

Plan assets 721 816  637  444  513  

Surplus / (Deficit) (820) (7) (18) (115)  43  

(Gain) / Loss on Plan liabilities - - - - - 

Gain/ (Loss) on Plan Assets - 55  37  34  49  

 

The contribution expected to be made by the Company during the financial year 2026-27, amounts 

to                          ₹719 Lakhs (previous year ₹167 Lakhs). 

b) Leave Encashment 

 
a) Assumption 

 

Particulars 
Year Ended  

March 31, 2026 
Year Ended  

March 31, 2025 

Discount rate 6.59% 6.54% 
Salary Escalation 9.30% 9.30% 

 
Mortality rate Table 

Indian Assured Lives 
Mortality 2012-14 (Urban)  

Indian Assured Lives 
Mortality 2012-14 (Urban)  

 
b) Amount recognized in Balance Sheet 

                          (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 

Year Ended 
March 31, 2025 

Opening Balance 77 39 

Add/Less provision for the year (19) 38 

Closing Balance 58 77 

 
 

25. Outsourcing, business development and marketing support expenses 

             (₹ in Lakh) 

Particulars 
Year Ended 

March 31, 2026 

Year Ended 
March 31, 2025 

Outsourcing expenses 3,746 6,023  

Business development 1,111                  4,125   

Marketing support 436 898  

 
     

Sr No Particulars 
Year Ended 

March 31, 2026 

Year Ended 
March 31, 2025 

1 Call center services -  8  
2 Compliance Services 38  11 

3 Crop business support services 2,749  4,900  
4 Document management 159  103  
5 IT infrastructure support 629  699  
6 Manpower Services 69  78  
7 Policy printing, dispatch & Others 102  224  
 Total Operating Expenses  3,746 6,023 



 

26. The Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 

According to information available with the management, on the basis of information received 
from the suppliers regarding their status under the Micro, Small and Medium Enterprises 
Development Act, 2006 (MSMED) Act, the Company has amounts due to Micro, Small and 
Medium Enterprises under the said Act as follows: 

  (₹ in Lakh) 

Sr No Particulars 
Year Ended 

March 31, 2026 

Year Ended 
March 31, 2025 

i) The principal amount remaining unpaid to any 
supplier as at the end of the year 

71 39 

ii) Interest due on the above amount - - 

iii) The amount of interest paid by in terms of 
Section 16 of the Micro, Small and Medium 
Enterprises Development Act, 2006 

0.03 4 

iv) Amounts of the payment made to the supplier 
beyond the appointed day during the year. 

-                 -   

v) Amount of interest due and payable for the 
period of delay in making payment (which 
have been paid but beyond the appointed day 
during the year) but without adding the 
interest specified under Micro Small and 
Medium Enterprise Development Act, 2006 

0.02                       0.03   

vi) Amount of interest accrued and remaining 
unpaid at the end of the year 

0.02                        0.03 

vii) The amount of further interest remaining due 
and payable even in the succeeding years, 
until such date when the interest dues as 
above are actually paid to the small enterprise 

0.02                        0.03  

 

The above note has been prepared by the management and relied upon by the Auditors. 

 

27. In view of the management, there is no primary evidence of impairment in the carrying amount of 

its fixed              assets as per the provisions of Accounting Standard 28 issued by ICAI. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

28. Disclosures of various penal actions taken by various Government Authorities. 
 

 
Sr 
No. 

 
Authority 

 
Year 

Non- 
Compliance

/  
Violation 

        (₹ in Lakh) 

Penalty 
Awarded 

Penalty 
Paid 

Penalty 
Waived/ 
Reduced 

 
1 

 
Insurance Regulatory and 
Development Authority of India 

2025-26 - - - - 

2024-25 - - - - 

 
2 

 
Goods and Service Tax 
Authorities 

2025-26 - - - - 

2024-25 - - - - 

 
3 

 
Income Tax Authorities 

2025-26 - - - - 

2024-25 - - - - 

 
4 

 
Any other Tax Authorities 

2025-26 - - - - 

2024-25 - - - - 

 

5 
Enforcement Directorate/ 
Adjudicating Authority/ Tribunal 
or any Authority under FEMA 

2025-26 - - - - 

2024-25 - - - - 

 

 
6 

Registrar of Companies/ 
NCLT/CLB/ Department of 
Corporate Affairs or any 
Authority under Companies 
1956 

2025-26 
- - - - 

2024-25 - - - - 

 
 

7 

Penalty awarded by any Court/ 
Tribunal for any matter including 
claim settlement but excluding 
compensation 

2025-26 - - - - 

2024-25 - - - - 

 
8 Securities and Exchange Board 

of India 

2025-26 - - - - 

2024-25 - - - - 

 
9 

 
Competition Commission of 
India 

2025-26 - - - - 

2024-25 - - - - 

 
10 

Any other Central/State/Local 
Government / Statutory 
Authority – Professional Tax 
Penalty 

2025-26 - - - - 

2024-25 - - - - 

 

29. As at March 31, 2026,                the Company did not have any outstanding derivative contracts. 

 
30. For the year ended March 31, 2026, the Company is not required to transfer any amount into the 

Investor       Education and Protection Fund. 

 

 

31. Corporate Social Responsibility (CSR) 
 

The Company has spent ₹ 507 Lakhs for the year ended March 31, 2026 (Previous Year ₹ 440 
lakhs) towards Corporate Social Responsibility activities mentioned in Schedule VII of the 
Companies Act, 2013. 



 
 
                                  (₹ in Lakh) 

Sector in which project is covered 
Year Ended  

March 31, 2026 

Year Ended 

March 31, 2025 

Education 66       139  

Healthcare 85 113  

Rural Development 170 91  

Eradicating Hunger, Poverty and 
malnutrition 

23 10 

Training to promote sports Nil  Nil  

Measures for the benefit of armed forces 
veterans, war widows and their dependents 

Nil  Nil  

Protection of National Heritage, Art and 
Culture 

Nil  Nil  

Women Empowerment 41 41  

Maintaining Ecological balance, protecting 
Flora and Fauna, promoting animal welfare, 
conserving natural resources and 
preserving the quality of soil, air and water 

71  Nil  

Animal Welfare Nil  Nil 

Skill Development 25 25 

Making Available safe drinking water Nil  Nil 

Paralympic Sports Nil  Nil 

Fund Specified in Schedule VII (PMNRF) Nil  Nil 

Administrative Cost 25 22  

Total 507 440  

 
i. Gross amount required to be spent by the Company for the year ended March 31, 2026 is ₹ 507 

lakhs (Previous Year ₹ 441 Lakhs including ₹ 1 Lakh pertaining to FY 23-24 ). 
 

ii. Amount approved by the Board to be spent by the Company during the year ended March 31, 
2026 is ₹ 507 lakhs (Previous Year ₹ 440 Lakhs). 

 
iii. Amount spent during the year on – 

       (₹ in Lakh) 

Particulars Year Ended  

March 31, 2026 

Year Ended  
March 31, 2025 

Construction/ acquisition of any asset Nil Nil 

On purposes other than mentioned above 507 440 

 

iv. Amounts of related party transactions pertaining to CSR related activities for the year ended 
March 31, 2026 was ₹ Nil (Previous Year ₹ Nil) 

 

v. Unspent CSR Amount 

                 (₹ in Lakh) 
 

 

 

 

 

 

 

 

In case of Section 135(5) unspent amount 

Particulars 
Year Ended    

March 31, 2026 
Year Ended 

March 31, 2025 

Opening balance of Unspent CSR amount Nil Nil 

Amount deposited in Specified Fund of Sch. VII 
within 6 months 

Nil Nil 

CSR amount required to spent for the year Nil Nil 

CSR amount spent for the year Nil Nil 

Closing balance of Unspent CSR amount  Nil Nil 



 

vi. Excess amount for setoff if any 

                 (₹ in Lakh) 

In case of Section 135(5) excess amount spent 

Particulars 
Year Ended 

March 31, 2026 
Year Ended  

March 31, 2025 

Opening balance of excess CSR amount spent  Nil Nil 

CSR amount required to be spent during the year  Nil Nil 

CSR amount spent for the year Nil Nil 

Excess amount spent for the financial year Nil Nil 

CSR amount set-off during the year Nil Nil 

Excess CSR amount lapsed during the year Nil Nil 

Closing balance of CSR amount available for set-off Nil Nil 

                                                            

 
32. No. of Claims intimated, disposed-off and pending with details of duration. 
 

  Particulars 
Year Ended 

March 31, 2026 
Year Ended 

March 31, 2025 

No. of Claims intimated during the year 27,24,921 16,66,066 

No. of Claims disposed-off during the year 26,86,108 17,72,785 

No. of Claims pending during the year 97,156 58,343 

 
 

 

  Period 

No. of Claims Disposed Off No. of Outstanding Claims 

Year Ended 
March 31, 2026 

Year Ended 
March 31, 2025 

Year Ended  
March 31, 2026 

Year Ended 
March 31, 2025 

Up to 30 days 24,98,650 15,18,069 58,944 17,660 
31 days to 6 months 1,68,804 1,51,337 9,394 14,984 
6 months to 1 year 9,690 92,262 6,976 8,073 
1 year to 5 years 7,988 9,617 19,499 15,241 
5 years and above 976 1,500 2,343 2,385 

Total 26,86,108 17,72,785 97,156 58,343 
 

 
33. No Pecuniary relationships or transactions with the Non-executive directors except director sitting 

fees of ₹ 190 lakhs (Previous Year ₹154 lakhs) paid during the FY 2025-26. 
 

34.   Dividend 
 

The Board of Directors of the company, at their meeting held on May 13, 2026, have proposed a 
dividend of ₹0.35 per equity share (Previous year: ₹0.25 per equity share) aggregating ₹1289 
Lakhs (Previous year: ₹920 Lakhs) for FY 2025-26. The proposed dividend is subject to the 
approval of shareholders at the ensuing Annual General Meeting. 
 
The company has paid final dividend amounting ₹920 Lakhs for financial year 2024-25 as 

approved by shareholders in the 17th Annual General Meeting dated July 21, 2025. The company 

has complied with statutory provisions of Companies Act. 

 

 

 

 

 



35. Solvency Margin 
 

                   (₹ in Lakh) 

  Solvency Margin 
As at  

March 31, 2026 
As at  

March 31, 2025 

Required Solvency margin under IRDAI 
Regulations (A) 

95,184 81,107 

Available solvency margin (B) 1,73,738 1,59,617 

Solvency ratio actual (times) (B/A) 1.83 1.97 

Solvency ratio prescribed by Regulation 1.50 1.50 

 
 
36. Reporting under Rule 11 of companies (Audit & Auditors) Rules, 2014 

 
There are no funds advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies), 
including foreign  entities (“Intermediaries”), with the understanding, whether recorded in writing 
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 
 
There are no funds received by the company from any person(s) or entity(ies), including foreign 
entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that 
the company shall, whether, directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) 
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

 
 

37. Disclosures on other work given to Statutory Auditors 
 

Pursuant to clause 7 (b) of Master Circular on Corporate Governance for Insurers, 2024 issued 
on May 22, 2024 read with IRDAI (Corporate Governance for Insurers) Regulations, 2024, the 
additional work entrusted to the Statutory Auditors is given below: 

                                         (₹ in Lakh) 

  
 Services Rendered 

For the  

year ended  

March    31, 2026 

For the  

year ended  

March    31, 2025 

Tax Audit - - 

Trust Audit - - 

Certification fees 10 10 

  
 

38. The Company has total borrowings by way of Non-Convertible Debentures (NCDs) amounting ₹ 

26,500 Lakhs (Previous Year ₹ 15,000 Lakhs) details of which are as under: 

 

a) 10 years, 15,000 nos. of 9.85% Unsecured, rated, listed, redeemable, fully paid up, non-

cumulative, subordinated, Non-Convertible Debentures (NCDs) having face value of ₹ 1 lakh 

each, issued on July 25, 2024 for cash at par under issue name 9.85% UNIVERSAL SOMPO 

2034 with a call option after a period of 5 years from the date of issue. 

 

a) 10 years, 11,500 nos. of 9.10% Unsecured, rated, listed, redeemable, fully paid up, non-

cumulative, subordinated, Non-Convertible Debentures (NCDs) having face value of ₹ 1 lakh 

each, issued on July 24, 2025 for cash at par under issue name 9.10% UNIVERSAL SOMPO 

2035 with a call option after a period of 5 years from the date of issue. 

 



 

In terms of Rule 18(7)(b)(iv)(B) of the Companies (Share Capital and Debentures) Rules, 2014, 

as amended, the Company is required to create Debenture Redemption Reserve out of the profits 

available for payment of dividend. Debenture Redemption Reserve as on March 31, 2026 is ₹ 

415 Lakhs (Previous Year: ₹ 150 Lakhs). 

 
39. Based on our examination on test check basis and on verification of SOC 2 report from Service 

provider’s Auditor, the Company has used accounting softwares for maintaining its books of 

account which has a feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the softwares. Further, during the 

course of our audit we did not come across any instance of audit trail feature being tampered with  

  
40. Reversal of provisions for bad and doubtful debts amounting to ₹10,226 Lakhs is net result of the 

additional charge ₹702 Lakhs created during the year and reversal of earlier provision pursuant 
to bad debts written off  ₹10,928 Lakhs. 

 
 

41. Change in Depreciation Computation (Month-wise to Day-wise) 
 

The Company has transitioned to a new finance system during the year. As part of this transition, 
the method of computing depreciation for Fixed Assets has been changed from a month-wise basis 
to a day-wise basis to ensure more precise allocation of depreciation expense in the period of 
acquisition, capitalization, transfer and disposal. The Company has implemented appropriate 
controls and validations around the revised computation in the new finance system. 

 
Management has assessed the impact of this change and concluded that it is not material to the 
financial statements for the year ended 31st March 2026. 

 
42. Ind AS implementation 
 

In the month of March 2026, the Insurance Regulatory and Development Authority of India (IRDAI) 
through an amendment in the IRDAI (Actuarial, Finance and Investment Functions of Insurers) 
Regulations, 2024 has mandated to prepare and report financial statements in accordance with 
applicable Indian Accounting standards (Ind AS) w.e.f 1 April 2026. The Regulator may grant 
forbearance for one year considering the merits of any such request received from an insurer and 
accordingly, the company would be seeking forbearance for a year for implementation of IND AS 
financials. 

 
However, the company has started its implementation journey by forming a steering committee 
which shall oversee the entire journey. The said committee has representations mainly from 
Actuarial, Information Technology and Finance functions. The adoption of Ind AS 117, is expected 
to bring about significant changes to existing accounting and financial reporting frameworks and 
across various business functions, including actuarial, IT Infrastructure, regulatory compliance, etc. 

 
43. Summary of financial statements (Refer Annexure ‘A’) 
 

44. Segment wise Ratios (Refer Annexure ‘B’ and ‘C’) 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

45. Previous Year Comparative 
 

   Previous year’s numbers are on standalone basis, hence are not strictly comparable with financial   

year ended March 31, 2026. Previous year’s figures have been re-grouped and reclassified 

wherever necessary to conform to current period’s presentations.  

                         (₹ in Lakh) 
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