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Ref. No. CS/BSE/2025-26/ May/01                                                         9th May 2025  
 
To 
BSE Limited  
Listing Department  
Wholesale Debt Market,  
Phiroze Jeejeebhoy Tower,  
Dalal Street, Mumbai - 400 001  
 

Scrip Code 975858 ISIN INE635M08015 
 
Dear Sir/Madam,  
 
Sub:  Outcome of the Board Meeting 
Ref: Intimation under Reg. 51(2), 52(1), 52(3) & (4) read with part B of Schedule III of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 
“SEBI LODR”) 

www.universalsompo.com     
The aforesaid information/documents are also being placed on the website of the Company at 

 
In continuation of our letter dated 7th April 2025 and pursuant to Regulations 51(2), 52(1) & 
52(4) read with part B of Schedule III and other applicable provisions of the SEBI LODR, we wish 
to inform that the Board of Directors of the Company at its meeting held today i.e. on 9th May 2025 
inter-alia  considered  and  approved  the  Audited  Standalone  Financial  Results  for  the  fourth 
quarter and year ended March 31, 2025, and took note of the Audit Report on the said audited 
financial  results  issued  by  the  Joint  Statutory  Auditors  of  the  Company  with  an  unmodified 
opinion. A copy of the said results, along with the Audit Report are enclosed as Annexure -1.  
 
Kindly  note  that  since  the  NCDs  are  unsecured,  compliance  with  SEBI  Circular  No. 
SEBI/HOIMIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19th May, 2022 read with Regulation 54 
of the SEBI LODR with respect to the Security Cover in case of NCDs are not applicable to the 
Company. 
 
The Meeting of the Board of Directors was commenced at 12:15 P.M. and concluded at  1:40 P.M.  

 
Kindly take the same on record.  
 
Thanking you,  
Yours sincerely,  
For Universal Sompo General Insurance Co. Ltd. 
 
 
 
Aarti Kamath  
Company Secretary & Compliance Officer 
Membership Number: F6703 
 
Encl-a/a  



S K Patodia & Associates LLP 
Chartered Accountants 

S. C. Bapna & Associates 
Chartered Accountants 
 
 

 
 
 
    
 
 

 
 
Independent Statutory Auditor’s Report on the audit of financial results for the quarter and year ended March 
31, 2025 of Universal Sompo General Insurance Company Limited pursuant to Regulation 52 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended read with SEBI Circular reference SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated 29 
July 2022 as amended 
 

To, The Board of Directors 

Universal Sompo General Insurance Company Limited 
 

      Opinion 
 

We have audited the accompanying Annual Financial Results  of Universal Sompo General Insurance Company Limited 
(the “Company”) for the quarter and year ended March 31, 2025 (the “Financial Results’) attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended read with SEBI Circular reference 
SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated 29 July 2022 as amended, including relevant circulars 
issued by the SEBI from time to time (the “Listing Regulations”) and Insurance Regulatory and Development Authority 
of India (“IRDAI”) orders/guidelines/circulars. These Financial Results have been prepared on the basis of the annual 
financial statements as at and for the year ended March 31, 2025, which is a responsibility of the Company’s 
management and have been approved by the Board of Directors in their meeting held on May 9, 2025. 
 
Our responsibility is to express an opinion on these Financial Results based on our audit of such financial statements, 
which have been prepared in accordance with the Insurance Act, 1938, as amended by the Insurance Laws 
(Amendment) Act, 2015 (the “Insurance Act”), the Insurance Regulatory and Development Act, 1999 (the “IRDA Act”), 
the Insurance Regulatory and Development Authority (Actuarial, Finance and Investment Functions of Insurers) 
Regulations, 2024 (the “IRDA AFI Regulations 2024”), order / directions,      circulars, guidelines issued by the 
Insurance Regulatory and Development Authority of India (the “IRDAI”) in this regard and the Companies Act, 2013, 
(‘the Act’), as amended, to the extent applicable and in the manner so required, and give a true and fair view in 
conformity with the Accounting Standards prescribed under Section 133 of the Act read with the Companies 
(Accounting Standards) Rules, 2006, as amended (“Accounting Standards”) and other accounting principles generally 
accepted in India which are not inconsistent with the accounting principles as prescribed in the IRDA AFI Regulations 
2024. 
 
We conducted our audit in accordance with the Standards on Auditing (the “SAs") specified under Section 143(10) of 
the Act. Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the Financial Results are free of material misstatements. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed in Financial Results. An audit also includes assessing the accounting principles used 
and significant estimates made by management. We believe that our audit provides a reasonable basis for our opinion. 
 
In our opinion and to the best of our information and according to the explanations given to us, the Financial Results: 
 
(i) are presented in accordance with the requirements of Regulation 52 of the SEBI Listing Regulations, as amended 

and read with IRDAI in this regard; and 
 

(ii) gives a true and fair view of the net profit after tax and other financial information of the Company for the year 
ended March 31, 2025.  

 
 
 

(Converted into LLP w.e.f. 15th 
December 2023) 
Sunil Patodia Tower 
J.B. Nagar, Andheri (East), 
Mumbai – 400 099  
  

305, Lodha Supremus, 
Off Mahakali Caves Road, 
Andheri East, 
Mumbai – 400 069 



S K Patodia & Associates LLP 
Chartered Accountants 

S. C. Bapna & Associates 
Chartered Accountants 
 
 

 
 
 
 
Emphasis of Matter 
 
We draw attention to the following notes included in the Notes forming part of financial results -  
 
a) Note No. 9 to financial results regarding accounting of Co-Insurance, Re-Insurance (RI) and related 

Balances Confirmation  
b) Note No. 10 to financial results, which describes the effect of change in impairment policy for 

investments other than Debt instruments.  
 
Our Opinion is not modified in respect of above matters. 

 
Other Matters 

 

1. The actuarial valuation of liabilities in respect of Claims Incurred but Not Reported ("IBNR"), Incurred but Not 
Enough Reported ("IBNER") and Premium Deficiency Reserve (‘PDR”) is the responsibility of the Company's 
Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these liabilities that are estimated using 
statistical methods, Premium Deficiency Reserve (the "PDR"), IBNR and IBNER as at March 31, 2025 have been 
certified by the Appointed Actuary and in his opinion, the assumptions for such valuation are in accordance with the 
guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with the Authority. 
We have relied upon the Appointed Actuary's certificate in this regard for forming our opinion on the valuation of 
liabilities for outstanding claims reserve and PDR, as contained in the Financial Statements. 
 

2. The Financial Results for the year ended 31 March 2025 includes the financial results for the quarter ended 31 March 
2025, being the balancing figures between the audited figures in respect of the full financial year and the unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subject to limited review by us.  
 

3. The Financial Results includes the figures for the previous quarter ended December 31, 2024 which have been 
subject to Limited Review however figures for the corresponding previous year quarter ended March 31, 2024, 
which have been approved by the Company’s Management but have not been subject to Audit or Limited Review. 

 
Our opinion on the Financial Results is not modified in respect of above matters. 
 

 
 

For S C Bapna & Associates For S K Patodia & Associates LLP 

Chartered Accountants Chartered Accountants 

Firm Registration No: 115649W Firm Registration No: 112723W/W100962 

  

Jai Prakash Gupta Ankush Goyal 

Partner Partner 

Membership No: 088903 Membership No: 146017 

UDIN: 25088903BMUHYJ5221 UDIN: 25146017BNUHQB2546 

  
Place: Mumbai Place: Mumbai 
Date: May 9, 2025 Date: May 9, 2025 
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GUPTA
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