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Dear Sir/Madam,  
 
Sub:  Outcome of the Board Meeting held on October 28, 2026 and Submission of 

Unaudited Financial Results along with Limited Review Report for the Quarter and 
Half-Year ended September 30, 2026 

 
Ref: Disclosure under Regulation 51, 52, 54 and other Regulations of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) 

   
Pursuant to Regulation 51 & 52 read with Part B of Schedule III and other applicable provisions 
of the SEBI Listing Regulations, we wish to inform that the Board of Directors of the Company at 
its meeting held today i.e. on October 28, 2026, has, inter-alia, considered and approved/noted 
the following items which are annexed hereto: 
 
1. Unaudited Financial Results of the Company for the quarter and half-year ended September 

30, 2026 along with the Limited Review Report on the Unaudited Financial Results by the 
Joint Statutory Auditors of the Company as per Regulation 52 of the SEBI Listing Regulations. 
 

2. Statement of Assets and Liabilities and Statement of Cash Flows for the Half Year ended 
September 30, 2026 as per Regulation 52(2A) of the SEBI Listing Regulations;   

 

3. Disclosure in compliance with Regulation 52(4) of the SEBI Listing Regulations for the 
quarter and half-year ended September 30, 2026; 

 
4. Cessation of office by Mr. Gopalaswamy Chakravarti Rangan (DIN: 00019185) as Independent 

Director of the Company w.e.f. close of business hours on 1st November 2026. 
 

5. Appointment of Mr. Bankim Mapara, Chief Financial Officer of the Company to take interim 
charge as the Chief People Officer w.e.f. 6th January 2027 until the new incumbent joins the 
Company. 

 

6. Appointment of Ms. Aarti Kamath, Company Secretary & Compliance Officer of the Company 
to take interim charge as Chief Compliance Officer w.e.f. 10th December 2026 until the new 
incumbent Mr. Nimit Rajkumar Lohia joins the Company. 

 

7. Appointment of Mr. Nimit Rajkumar Lohia as the Chief Compliance Officer of the Company 
with effect from the date of actual joining. The date of joining will be intimated immediately 
on his joining duty. 
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A detailed disclosure of the information required to be disclosed as per Regulation 51(2) of the 
Listing Regulations read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, 
is enclosed as Annexure I. 
 
Pursuant to Regulation 52(7), 52(7A), and other applicable provisions of the SEBI Listing 
Regulations, we confirm that the proceeds of the debt issued have been utilized in accordance 
with the objects stated in the Information Memorandum for the privately placed Non-Convertible 
Debentures and there has been no material deviation in the use of proceeds for the quarter ended 
September 30, 2026. In this regard, we submit ‘Nil’ statement of deviation or variation for the 
quarter ended September 30, 2026, as Annexure II. 
 
Further, in accordance with Regulation 52(8) of the SEBI Listing Regulations, the Company would 
be publishing the Unaudited Financial Results for the quarter and half-year ended September 30, 
2026, in the newspaper. 
 
Further, in accordance with Regulation 56 of SEBI Listing Regulations, we wish to inform you that 
all the covenants, in respect of listed non-convertible debt securities have been complied with. 
 
Kindly note that since the NCDs are unsecured, compliance with SEBI Circular No. 
SEBI/HOIMIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19th May, 2022, Master Circular for 
Debenture Trustees No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13th August 2025 read 
with Regulation 54 of the SEBI Listing Regulations with respect to the security cover in case of 
NCDs are not applicable to the Company. 
 
The Meeting of the Board of Directors commenced at 02:30 P.M. and concluded at 04:40 P.M. 
 
The aforesaid information/documents are also being placed on the website of the Company at 
www.universalsompo.com. 
 
Kindly take the same on record.  
 
Thanking you, 
 
Yours sincerely,  
 
For Universal Sompo General Insurance Co. Ltd. 
 
 
 
Aarti Kamath  
Company Secretary & Compliance Officer 
Membership Number: F6703 
 
Encl: a/a 

CC:  

- Axis Trustee Services Limited 

http://www.universalsompo.com/
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The Board of Directors 
Universal Sompo General Insurance Company Limited 
 

and half year ended unaudited financial 
results of Universal Sompo General Insurance Company Limited pursuant to Regulation 52 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended read with SEBI Circular reference SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated 
July 29, 2022 as amended 
 
Introduction 
 
We have reviewed the accompanying Statement of unaudited financial results of Universal Sompo 
General Insurance Company Limited (the "Company") for the quarter and half year ended September 30, 
2026 , being submitted by the Company pursuant to the requirement of Regulation 52 
of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended read with SEBI Circular reference: 
SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated July 29, 2022 as amended including relevant 

. 
 

 
 
The Statement, which is the 
Directors at the meeting held on October 28, 2026, has been prepared in accordance with the 
requirements of, the recognition and measurement principles laid down in Accounting Standard (AS)  25 

 
with relevant rules issued thereunder and other accounting principles generally accepted in India, to the 
extent applicable and not inconsistent with the accounting principles as prescribed in the Insurance Act, 

urance Regulatory and 
Development Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 

Regulation 52 of the Listing Regulations, 2015, as amended. Our responsibility is to express a conclusion 
on the Statement based on our review. 
 
Scope of Review 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410  
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matter, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
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Review Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards, 
accounting and presentation principles as prescribed in the relevant provisions of the Insurance Act, the 
IRDA Act, the Regulations and orders / directions / circulars issued by IRDAI to the extent applicable and 
other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the Listing Regulations, as amended including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
 
Other Matters 
 
The valuation of Incurred but Not Reported ("IBNR") and Incurred but Not Enough Reported ("IBNER") 
liabilities for non-life policies is the responsibility of the Company's Appointed Actuary (the "Appointed 
Actuary"). The outstanding claims reserves that are estimated using statistical methods, Premium 
Deficiency Reserve (the "PDR"), IBNR and IBNER reserve as at September 30, 2026 have been certified by 
the Appointed Actuary and in his opinion, the assumptions for such valuation are in accordance with the 
guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with the 
Authority. We have relied upon the Appointed Actuary's certificate in this regard during our review of the 
valuation of liabilities for outstanding claims reserve that are estimated using statistical methods, PDR, 
IBNR and IBNER Reserve, as contained in the Statement.  
 
Our review conclusion is not modified in respect of this matter. 
 

For S C Bapna & Associates 
Chartered Accountants 
Firm Registration No. 115649W 

Jai Prakash Gupta 
Partner 
Membership No. 088903 
UDIN: 26088903WLQHYS4440 
Place: Mumbai 
Date: October 28, 2026 

For B. K. Khare & Co. 
Chartered Accountants 
Firm Registration No. 105102W 
 
 
 
 
Chaitanya Vinay Joshi 
Partner 
Membership No. 131403 
UDIN: 26131403FGOKGF4309 
Place: Mumbai 
Date: October 28, 2026 
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Annexure-I 
The Information required under the Regulation 51(2) of the Listing Regulations read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 are as follows: 

Particulars Details 
Name Mr. Gopalaswamy 

Chakravarti Rangan 
Mr. Bankim Mapara Ms. Aarti Kamath  Mr. Nimit Rajkumar Lohia  

Reason for Change viz. appointment, 
resignation, removal, death or 
otherwise 

Cessation of Office upon 
completion of his 
second consecutive 
term as an Independent 
Director 

Appointment as an Interim Chief People Officer in 
addition to his current position of Chief Financial 
Officer of the Company in place of Ms. Priti Singh. 

Appointment as an Interim Chief Compliance 
Officer in addition to her current position of 
Company Secretary & Compliance Officer of 
the Company in place of Mr. Sameer 
Patwardhan. 

Appointment as the Chief 
Compliance Officer of the 
Company. 

Date of appointment/ 
cessation (as applicable) & term of 
appointment 

Cessation w.e.f. the 
close of business hours 
on 1st November 2026 

Appointment w.e.f. 6th January 2027. 
To hold office till the new incumbent joins as the 
Chief People Officer of the Company 

Appointment w.e.f. 10th December 2026 
To hold office till the new incumbent joins as 
the Chief Compliance Officer of the Company 

Appointment w.e.f. the date of 
actual joining. The date of 
joining will be intimated 
immediately on his joining 
duty. 

Brief Profile (in case of appointment) - He serves as the Chief Financial Officer at Universal 
Sompo, bringing over two decades of experience in 
the General Insurance industry. A distinguished 
Chartered Accountant, he brings deep expertise in 
Taxation, Financial Planning, Treasury 
Management, Financial Reporting, and Regulatory 
Compliance. 
Prior to his current role, Bankim held senior 
finance leadership positions across multiple 
insurance companies, where he successfully led 
core financial operations and strategic initiatives. 
He holds a bachelors degree in commerce and is 
known for his analytical acumen and commitment 
to financial excellence. 

She serves as the Company Secretary & 
Compliance Officer at Universal Sompo. She is 
Fellow Company Secretary, Fellow of the 
Insurance Institute of India and a Law 
Graduate. She has over 21 years of rich 
experience, having worked in Life Insurance, 
General Insurance and Composite Insurance 
Broking. She has spearheaded legal and 
compliance in her past assignments and has 
been instrumental in setting up best 
governance practices and compliance. Her 
area of expertise includes Corporate Law, 
Corporate Governance, Legal & Compliance 
and Quality Assurance. 

13.5 years of rich experience 
across Secretarial, 
Compliance and Legal 
function in financial domain.  

Disclosure of Relationships between 
Directors (in case of Appointment of 
a Director) 

Not Applicable 

Information as required pursuant to 
Circular No. LIST/COMP/14/2018-
19 issued by BSE Limited 

The above Director/KMP’s are not debarred from holding the said office by virtue of any SEBI order or any other such authority. 
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