
Ref. No. CS/BSE/2026-27/JULY/06                                                        28th July 2026 

To 
BSE Limited  
Listing Department  
Wholesale Debt Market,  
Phiroze Jeejeebhoy Tower,  
Dalal Street, Mumbai - 400 001 

Scrip Code 
Scrip Code 

975858 
976951 

ISIN 
ISIN

INE635M08015 
INE635M08023

Dear Sir/Madam,  

Sub: Outcome of the Board Meeting held on July 28, 2026, and Submission of Unaudited 
Financial Results along with Limited Review Report for the Quarter ended June 30, 
2026 

Ref: Disclosure under Regulation 51, 52, 54 and other Regulations of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) 

Pursuant to Regulation 51 & 52 read with Part B of Schedule III and other applicable provisions 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, (“Listing 
Regulations”), we wish to inform that the Board of Directors of the Company at its meeting held 
today i.e. July 28, 2026, has, inter-alia, considered and approved the following items which are 
annexed hereto: 

1. Unaudited Financial Results of the Company for the quarter ended June 30, 2026, along with 
the Limited Review Report on the Unaudited Financial Results by the Joint Statutory Auditors 
of the Company as per Regulation 52 of the SEBI Listing Regulations. 

2. Disclosure in compliance with Regulation 52(4) of the SEBI Listing Regulations for the 
quarter ended June 30, 2026; 

3. Appointment of Mr. Sujay Mallik (DIN: 11833050) as an Additional Nominee Non-Executive 
Director in place of Mr. Satish Kumar (DIN: 09279548) effective from 1st August 2026.  

4. Appointment of Mrs. Asha Anil Agarwal (DIN: 09722160) as an Additional Director 
(Independent, Non-Executive) effective from 28th July 2026.  

5. Cessation of office by Mr. Kelvin John Nathan (DIN: 10040496) as Alternate Director to Mr. 
Takashi Kurumisawa and Mr. Todd Stephen Corey (DIN: 10809765) as Alternate Director to 
Mr. Kenneth Reilly effective from 27th July 2026.  

A detailed disclosure of the information required to be disclosed as per Regulation 51(2) of 
the Listing Regulations read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th

July 2023, is enclosed as Annexure I. 



Pursuant to Regulation 52(7), 52(7A), and other applicable provisions of the SEBI Listing 
Regulations, we confirm that the proceeds of the debt issued have been utilized in accordance 
with the objects stated in the Information Memorandum for the privately placed Non-Convertible  
Debentures and there has been no material deviation in the use of proceeds for the quarter ended 
June 30, 2026. In this regard, we submit ‘Nil’ statement of deviation or variation for the quarter 
ended June 30, 2026, as Annexure II. 

Further, in accordance with Regulation 52(8) of the SEBI Listing Regulations, the Company would 
be publishing the Unaudited Financial Results for the quarter ended June 30, 2026, in the 
newspaper. 

Further, in accordance with Regulation 56 of SEBI Listing Regulations, we wish to inform you that 
all the covenants, in respect of listed non-convertible debt securities have been complied with. 

Kindly note that since the NCDs are unsecured, compliance with SEBI Circular No. 
SEBI/HOIMIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19th May, 2022, Master Circular for 
Debenture Trustees No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated 13th August 2025 read 
with Regulation 54 of the SEBI Listing Regulations with respect to the security cover in case of 
NCDs are not applicable to the Company. 

The Meeting of the Board of Directors commenced at 02:30 P.M. and concluded at 04:30 P.M. 

The aforesaid information/documents are also being placed on the website of the Company at 
www.universalsompo.com. 

Kindly take the same on record.  

Thanking you, 

Yours sincerely,  

For Universal Sompo General Insurance Co. Ltd. 

Aarti Kamath  
Company Secretary & Compliance Officer 
Membership Number: F6703 

Encl: a/a 
CC:  
- Axis Trustee Services Limited 

http://www.universalsompo.com/
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The Board of Directors 
Universal Sompo General Insurance Company Limited 
 

ly unaudited financial results of Universal 
Sompo General Insurance Company Limited pursuant to Regulation 52 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended read with 
SEBI Circular reference SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated July 29, 2022 as 
amended 
 
Introduction 
 
We have reviewed the accompanying Statement of unaudited financial results of Universal Sompo 
General Insurance Company Limited (the "Company") for the quarter ended June 30, 2026 

, being submitted by the Company pursuant to the requirement of Regulation 52 of the 
Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended read with SEBI Circular reference: 
SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/0000000103 dated July 29, 2022 as amended including relevant 

. 
 

 
 
The Statement, which is the 
Directors at the meeting held on July 28, 2026, has been prepared in accordance with the requirements 
of, the recognition and measurement principles laid down in Accounting Standard (AS)  25  

relevant rules issued thereunder and other accounting principles generally accepted in India, to the extent 
applicable and not inconsistent with the accounting principles as prescribed in the Insurance Act, 1938 as 

urance Regulatory and Development 
Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 2024 (the 

52 of the Listing Regulations, 2015, as amended. Our responsibility is to express a conclusion on the 
Statement based on our review. 
 
Scope of Review 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410  
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matter, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
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Review Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards, 
accounting and presentation principles as prescribed in the relevant provisions of the Insurance Act, the 
IRDA Act, the Regulations and orders / directions / circulars issued by IRDAI to the extent applicable and 
other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the Listing Regulations, as amended including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
 
Other Matters 
 
The valuation of Incurred but Not Reported ("IBNR") and Incurred but Not Enough Reported ("IBNER") 
liabilities for non-life policies is the responsibility of the Company's Appointed Actuary (the "Appointed 
Actuary"). The outstanding claims reserves that are estimated using statistical methods, Premium 
Deficiency Reserve (the "PDR"), IBNR and IBNER reserve as at June 30, 2026 have been certified by the 
Appointed Actuary and in his opinion, the assumptions for such valuation are in accordance with the 
guidelines and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with the 
Authority. We have relied upon the Appointed Actuary's certificate in this regard during our review of the 
valuation of liabilities for outstanding claims reserve that are estimated using statistical methods, PDR, 
IBNR and IBNER Reserve, as contained in the Statement.  
 
Our review conclusion is not modified in respect of this matter. 
 

For S C Bapna & Associates 
Chartered Accountants 
Firm Registration No. 115649W 

Jai Prakash Gupta 
Partner 
Membership No. 088903 
UDIN: 26088903JTBPIK1889 
Place: Mumbai 
Date: July 28, 2026 

For B. K. Khare & Co. 
Chartered Accountants 
Firm Registration No. 105102W 
 
 
 
 
Chaitanya Vinay Joshi 
Partner 
Membership No. 111212 
UDIN: 26131403HNKCPA4523 
Place: Mumbai 
Date: July 28, 2026 
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Annexure-I 
 
The Information required under the Regulation 51(2) of the Listing Regulations read with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 
2023 are as follows: 
 

Particulars Details Details Details Details 
Name Mr. Sujay Mallik (DIN: 

11833050) 
Mrs. Asha Anil Agarwal (DIN: 
09722160) 

Mr. Kelvin John Nathan 
(DIN: 10040496) 

Mr. Todd Corey 
(DIN: 10809765) 

Reason for Change viz. 
appointment, 
resignation, removal, 
death or otherwise 

Appointment as an Additional 
Nominee Non-Executive Director 
in place of Mr. Satish Kumar (DIN: 
09279548) 

Appointment as an Additional 
Independent Non-Executive 
Director 

Cessation as  an       
Alternate Director to  
Mr. Takashi Kurumisawa 
(DIN: 09662704) 

Cessation  as  an      
Alternate  Director  to 
Mr.  Kenneth  Reilly 
(DIN: 10724030) 

Date of appointment/ 
cessation (as 
applicable) & term of 
appointment 

Appointment w.e.f 1st August 
2026 
 
To hold office for a period upto the 
date of ensuing Annual General 
Meeting 

Appointment w.e.f 28th July 2026 
 
To hold office for a period upto the 
date of ensuing Annual General 
Meeting 

Cessation w.e.f. 27th July 
2026 

Cessation w.e.f. 27th July 
2026 

Brief Profile (in case of 
appointment) 

Sujay Mallik is an accomplished 
banking professional with over 
three decades of experience in the 
banking sector, currently serving 
as Chief General Manager – 
International Banking, MSME, and 
Retail Assets at Indian Bank. He 
joined the bank on 31st March 
1992 and has built extensive 
expertise across corporate credit, 
retail banking, MSME business, 
risk management, business 
administration, and customer 
relationship management. He 
holds an MBA in Finance and has 

Former Principal Chief 
Commissioner of the Income Tax 
Department hailing from the Indian 
Revenue Service, Ministry of 
Finance, Central Government India, 
bringing around four decades of rich 
experience in the field of Taxation, 
Accountancy, Law, Finance and 
General Management which is 
strongly backed by rich professional 
experience.  
 
After joining as an officer of Indian 
Revenue Service in 1983, served at 
several places like Mumbai, 

Seventeen Years of 
experience in Corporate 
Planning & Strategy, 
Product Development, 
Distribution, Project 
Management and 
Strategic roles in the 
Insuranceindustry. 

With over 26 years of 
legal experience across 
Asia, Europe, and the 
U.S., the director has 
spent more than 16 
years at Sompo, 
specializing in legal and 
compliance matters 
related to M&A, 
corporate governance, 
and board advisory. His 
expertise will be a 
valuable asset to the 
USGI Board. 
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successfully led banking 
operations at various levels, 
including Branch Head, Zonal 
Manager, Field General Manager, 
and General Manager in Corporate 
Credit. His leadership experience 
includes heading major banking 
zones such as Kolkata and Bhopal, 
overseeing large geographical 
regions, and driving business 
growth, operational excellence, 
and governance initiatives. 
 

Ahmedabad, Vadodara, New Delhi, 
Nagpur, Jodhpur etc. in different 
positions. Also have undertaken the 
study of tax regime of USA at the 
Syracuse University in New York.  
 
Among other positions like Quasi-
Judicial authority and administrative 
authority, also worked as Principal 
Chief Commissioner of Income Tax, 
Vidarbha, Nagpur and Principal 
Director General of Income Tax 
(National Academy of Direct Taxes), 
Nagpur.  
Have also set-up National Faceless 
Appeal Centre during tenure at New 
Delhi. Several new ventures and 
schemes were initiated during her 
tenure for augmenting tax collection 
and a tax friendly regime.  
 
Appointed by NCLT several times, as 
the chairperson of the meetings of 
unsecured creditors pursuant to a 
scheme of amalgamation u/s.232 
r.w.s 230 of the Companies Act, 
2013. Also, had been on the 
appointment and promotion panel of 
UPSC. 
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Disclosure of 
Relationships between 
Directors (in case of 
Appointment of a 
Director) 

Not Applicable 

Information as 
required pursuant to 
Circular No. 
LIST/COMP/14/2018-
19 issued by BSE 
Limited 

The above Directors are not debarred from holding the said office by virtue of any SEBI order or any other such authority. 
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