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US PRESIDENT CALLED ANAD BY THEAUTOMAKERAS WOKE

Jaguar's new boss hits back at Trump

JAMIE NIMMO
August 8

JAGUAR LAND ROVER'S next
chief executive officer shook
off criticism from US President
Donald Trump, insisting the
carmakerisin good shapewith
customers responding posi-
tively to the polarizing Jaguar
rebrand.

Trump this week accused
the storied British manufac-
turer of being in “absolute tur-
moil” after what he called its
“woke”advertisement released
last year.

The video teaser featured
bright colors and expression-
less models dressed for the cat-
walk — but no vehicles. Jaguar
also ditched its signature wild
catlogo.

The automaker is sticking
by the new look, said PB Balaji,
chief financial officer of JLR

WAR OF WORDS

B Trump this week accused Jaguar Land
Rover of being in turmoil after its

"woke" ad released last year

B The video teaser
featured bright &
colours,
expressionless
models dressed
for catwalk —
but no cars

parent Tata Motors,whois tak-
ing over as JLR’s CEO in
November.

“We have put our plans
together, the cars are being
revealed, they’re getting excit-
ing response from the cus-
tomers on the ground,” Balaji
said onacallwith reporters Fri-
day.“Therefore that’swhat the

m Automaker sticking by
new look, said PB Balaji,
CFO of JLR parent Tata
Motors, who is
- taking over as

- . JLR's CEO in Nov

& mJLR has suffered
from tariffs, which
have hit deliveries
of its luxury sport

vehicles in US

strategy is” Asked about reject Trump’s assertion that

Trump’s remarks, Balaji said
JLR’s performance in a strug-
gling global car industry
proves the company is on the
right track.“You need to com-
pare our numbers vis-a-vis
how others are delivering,” he

JLR’s outgoing CEO Adrian
Mardell resigned over the
rebrand.

Jaguar isn’t producing any
cars until the new fullyelectric
lineup is ready next year. It’s
targeting younger consumers,

said.
His comments appear to

having previouslybeen known
as a status symbol for middle-

aged men in the UK.

The automaker, which
revealed a concept car at the
Miami Art Week last Decem-
ber, plans tosell fewer cars than
inthe pastbutathigherprices.

Still, Trump’s outburst
underscored how Jaguar’s
approach became a lightning
rod. Its video drew fire from
right-wing figures including
Reform UK party leader Nigel
Farage, who said it risked
“going bust.” Even Tesla Inc.
CEO Elon Musk asked whether
Jaguar still sold cars given the
lack of them in the video.

JLR has suffered from
Trump’s trade tariffs, which
have hit deliveries of its luxury
sport vehicles in the US. That
has weighed on Tata Motors’
profit, which slumped by two-
thirds in its latest quarter, the
Indian group said Friday.

BLOOMBERG

A Swiss watchmaker’s race to beat US tariffs

REUTERS
London/ Geneva, August 8

AS A US tariff deadline neared
this week, Swiss watch manu-
facturer DuBois et fils rushed
to ship five high-end watches
worth thousands of dollars
each to the US. By Wednesday
the firm had blocked orders on
its US website.

Now CEO Thomas Steine-
mann is calculating the price
hikes he’ll need to make.

The whipsaw week for the
Swiss horologist, as US Presi-
dent Donald Trump slapped a
surprise 39% trade tariff on
imports from the European
country, underscores how
businesses big and small are
being forced to adapt and rejig
operations under pressure.

DuBois et fils, founded in
1785, accelerated shipments
on Monday from its factory in
Muttenz, near Basel, to get
through customs before the US
tariff onimports from Switzer-
land came into force.

The 39 % rate — up from

the baseline tariff rate of 10%
since April — took effect on
Thursday after the Swiss pres-
ident came back from an
emergency trip toWashington
withouta deal.

“For the watch industry it’s
a huge disaster,” said Steine-
mann,who explained that he’d
blocked US orders because
prices would need to be recal-
culated to account for tariffs.
The firmwould not soak up the
hit, he said.

“The US was a big driver in
thelast twoyears. Now thiskills
alot of the business.”

His US prices were going to
rise, he added. The DuBois
DBF008 watch, for example,
would likely go up to $§14,500,
from $10,800. America
accounts for around 15 % of
the global sales of DuBois,
which sells directly to US con-
sumers.

The wider Swiss watch
industry is feeling the pinch,
planning price hikes, pausing
US orders, and looking for
alternative markets for its
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of Switzerland’s total 26 billion
Swiss francs ($32 billion) of
watch exportslast year,accord-
ing to the Federation of the
Swiss Watch Industry. Exports
to the US surged in April as
watchmakers frontloaded
shipments ahead of a first tar-

expensive, hand-made time-
pieces.The country is home to
brands such as Rolex, Patek
Philippe, LVMH-owned Tag
Heuer, Swatch-owned Omega
and IWC Schaffhausen,owned
by Richemont.

The US accounted for 17%

—
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Unaudited Financial Results for the Quarter ended June 30, 2025

[Regulation 52(8), read with regulation 52{4) of the Listing Regulations]

{ T in Lakhs)
Quarter Ended Year Ended
SN Bt June 30, 2025 June 30,2024 | March 31, 2025
- Unaudited Unaudited Audited
1| Premium Income (Gross) (Refer note c) 131,305 112,646 209,264
2 Net Profit/ (Loss) for the period (before Tax, 7,907 5,080 25,063
| Exceptional and/ or Extraordinary items)
3 Net Profit’ (Loss) for the period before tax 7,507 5,080 25,083
|after Exceptional and/ or Extraordinary items)
4 Net Profit! (Loss) for the period after tax 5,613 3,554 18,986
(after Exceptional and/ or Extraordinary items)
Total Comprehensive Income for the period MNA A NA
5 [Comprising Profit! (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)j
B Equity Share Capital 36,818 36,818 36,818
7 Reserves (excluding Revaluation Reserve) 115,136 94 091 109,523
B Securities Premium Account 16,762 16,762 16,762
9 | Networth 168,716 | 147671 163,103
10| Paid up Debt Capital/ Qutstanding Debt 15000 | - 15,000
11| Outstanding Redeemable Preference Shares NA | NA NA
12| Debt Equity Ratio (No. of times) 0.09 NA 0.08.
13 Eamings Per Share (of Rs. 10/- each) (for continuing
and discontinued operations)
Basic: 1.52 0.97 5.16
Uiluted: 1.52. 0.97 5.18
14 | Capital Redemption Reserve NA NA NA
15 | Debenture Redemption Reserve 190 NA 150
16| Debt Service Coverage Ratio (No. of times) 21.40 NA 25.77
17 Interest Service Coverage Ratio (No. of times) 21.40 NA 25.77
Notes:

a) This format is modified to reflect the terminology used in the Insurance Act IRDAI Regulations.

b) The above is an exiract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under
Fegulation 52(8), read with Regulation 52{4 ) of the SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015. The
full fermat of the Quarterly/Annual Financial Results are available on the websites of the Stock Exchange and the Company's
website'https://'www universalsompo.com’

¢) Premiumincomeis gross of reinsurance and netof G T.

account).

d) Lineltem No. 5 would be disclosed when Ind AS become applicable to Insurance companies.
g) Net Profit/{Loss) before tax for the period is Profit/{Loss) before tax as appearing in Profit and Loss Account (Shareholders’

fi Reserves are excluding Revaluation reserve and fair value change account.

g) The Company hasissued and allotted 15,000 Unsecured, rated, listed, redeemable, fully paid up, non-cumulative, subordinated,
Non-Convertible Debentures (NCDs) in the nature of 'Subordinated Debf’ in accordance with IRDAI (Registration, Capital
Structure, Transfer of Shares and Amalgamation of Insurers) Regulations, 2024, the Companies Act, 2013 and the SEBI (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended, of face value of ¥1 lakh (each at par) aggregating to
215,000 lakhs through private placement on July 25, 2024,

hy Debt-equity ratiois calculated as Total borrowings divided by Net worth,

i) Debt service coverage ratio is calculated as Profit before interest and tax divided by interest expense together with principal
repayments of long term debt during the pernod.

|} Interestservice coverage ralio is calculated as Profit before interest and tax divided by inlerest expense.

Place : Mumbai
Date; August 07, 2025

For and an behalf of the Board of Directors

Sd/-

Sharad Mathur

Managing Director & CEC
DM Mo, OBTS4740

iff deadline.

Combined with a weaker
dollar against the Swiss franc,
the tariff hike will make Swiss
watches some 65% more
expensive on average for US
consumers, estimated Amar-
ildo Pilo, owner of Pilo & Co
watchmakers.

He said that many brands
had already shipped some
product to the US in advance,
butwarned thiswasnotalong-
term solution.

The United States had been
a market that everyone was
focusing on recently and
wanted to develop, he added.

“My personal opinion is
that what’s going to happen is
that Americans will no longer
buy watches in the United
States,” said Pilo, who is also
founder of the Swiss Indepen-
dent Watchmakers Pavilion,
which represents 28 indepen-
dent brands.

“But those who want them
and who like watches will buy
them elsewhere. So honestly,
it’'saloss for the US”

This is the first tournament where Harika has chosen to travel with her daughter

For Harika’s 2-year-old,
a peek into the GM life

VENKATA KRISHNA B
Chennai, August 8

TWO DAYS BEFORE the Chen-
nai Grand Masters eventbegan,
Harika Dronavalliarrived at the
playing venue to get a feel of it
and broughtwith her,two-year-
old daughter Hanvika.Inside the
playing hall, her instincts took
over as she made her daughter
sit in her chair and recorded a
video of her moving pieces.
“That felt good, it's been like 25
years since I started playing
chess internationally. It's a nice
feeling that mydaughteris com-
ing and witnessing what I'm
doingin mylife,’the Indian GM
says.

This is the first tournament
where Harika has chosen to
travel with her daughter. When
shewon the bronze in the 2022
Chess Olympiad, Harika was
pregnant,in her final trimester.
Then,when she won gold at the
2024 Olympiad in Budapest,
she had left her daughterin the
care of her mother, sister, and
grandmother for three weeks. It
has been her routine when she
travels abroad, but with this
tournament happening in
Chennai, it provided her with a
rare luxury, to bring her daugh-
teralon,g as she doesn’t need to

Growing Together,
Succeeding Together.
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worry about food and the
weather. Even if she had a
change of plan, Harika revealed
shedidn’tneed tofret toomuch
about it as Hyderabad — where
she currently lives — is closer to
Chennai.

“I think any mother can
relate to this. Guilt happens
when you leave your child
behind.Iwould love to have her
everywhere. Even now, I don't
thinkit's easy. But this (the tour-
namentin Chennai)issocloseto
my place.I'm happy she could
witness my life in a way,” she
says. After a brief pause, she
makes it a point to remind
Koneru Humpy that winning
the silver at the FIDE Women’s
World Cup recently was no
mean achievement."With hav-
ing a kid, family, so many
responsibilities, the way she
foughtwasjustamazing.Thisis
something that people should
really understand, it is much
more difficult for Humpy with
the circumstances to still be
there and be in the final,” 34-
year-old Harika says about her
fellowveteran.

During overseas tourna-
ments, Humpy has been
Harika’s most familiarcompan-
ionforalongtime.Though they
don’texchange manynotes,she

FILE/EXPRESS

speaksaboutaprofessional rela-
tionship. “It's a very healthy
competition over the years.
When we go out of the country
and have onlytwoIndiansinthe
tournament, you relate to them
more, you understand each
other's journeys. Now, being
mothers and having a similar
path,we understand each other
and havea mutualrespectanda
healthy competition between
us. We have had many meals
together. But back then, Chess
didn't have the limelight that it
hasright now,”’she says.

While the emergence of
Divya Deshmukh, R Vaishali has
expanded the Indian contin-
gent, Harika prefers to leave the
youngonesontheirownandnot
bore them. “I have a very good
rapportwith Vaishali.Afterbeing
a mother, the major thing you
speak about is your children, so
that'snotsomethingtheyoung-
sters can relate to me with,” she
says. Ask her about who she
prefers to be a babysitter, she
responds quickly.“Not Arjun (Eri-
gaisi) forsure.l have seen Gukesh
in Delhiwhen I got mydaughter
tomeet the Prime Minister.Iwas
very surprised with the way he
handled kids.I genuinely didn't
know, so Iwas very surprised. So
Iwould say Gukesh?”
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER JUNE 30, 2025

(¥ in lacs except per share data)

Standalone Consolidated
Quarter Quarter Year Quarter Quarter Year
Particulars Ended Ended Ended Ended Ended Ended
30.06.2025 | 30.06.2024 | 31.03.2025 | 30.06.2025 | 30.06.2024 | 31.03.2025
(Unaudited) | (Unaudited) | (Audited) |(Unaudited)| (Unaudited)| (Audited)
1 | Total Income from operations 4251422 | 38,425.62 | 1,698,157 22 44 490.16 | 40,169.55 | 1,75,6885.92
2 | Net Profiti{Loss) for the period (before Tax,
Exceptional and/or Extraordinary items) 1, 70641 9.607.53 | 44,289.10 | 1220483 g.845.73 45,251.51
3 | Net Profitf{Loss) for the period before Tax
{after Exceptional andior Exiracrdinary items) 11,706.41 9,607.53 | 44,288.10 12,294.63 .845.73 45.251.51
4 | Met Profit!{Loss) for the period after Tax
{afler Exceplional and/or Exlraordinary ilems) B,792.89 1.230.25 | 3313347 9,308.29 7.403.94 33,855.72
o | Total Comprehensive income for the period
(Comprising Profitf{Loss) for the period (after tax)
and Other Comprehensive Income {afler lax)) 8,705.10 7,101.03 | 32,978.78 8,239.57 1.266.36 | 33,720.25
6 | Equity paid up share capital 5.066.29 4,708.58 2.066.29 b,066.29 4 T98.58 2,066.29
7 | Reserves (excluding Revaluation Reserve) as
shown in the Audiled Balance Sheet of the
previous year 2,68,355.60 2,71,499,50
8§ | Earnings per share (Face Value of T 5 each)
(Quarterly not annualised)
Basic( T) B.68 f.53 33.40 9.19 L 34.13
Diluted { T ) 8.67 .53 33.39 917 .71 4.1
Motes:

1 The above unaudiled standalone and consolidated resulls were reviewed and recommended by the Audit Committes & approved by the
Board of Directors at their respective meetings held on 08th August, 2025 and have also been limited reviewed by Statutory auditors of the

company.

2 The above is an extract of the detailed format of unaudited Standalone and Consclidated Financial Resulis for the Quarter ended June
30, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligattons and Disclosure Requirements) Requlations,
2015. The full format of the unaudited Financial Results are available on the Stock Exchange websites, www. bseindia.com, www.nseindia.com
and on the company website www.polymedicure.com

Place: New Delhi
Date : 08th August 2025

FOLY MEDICURE LIMITED

Regd. Office; 2328, 3rd Floor, Okhla Industrial Estate Phase I, New Delhi - 110 020,
Phone: 011-26321889, Fax: 011-263218%4
Website: www.polymedicure.com, E-mail; investorcare@polymedicure.com
CIN: L40300DL1995PLCOGES23
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By order of the Board
Sd/-

Himanshu Baid
Managing Director
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